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THE WEEK. 


Normal conditions have been fully restored in the distribu- 
tion of merchandise, the placing of delayed orders stimulating 
the few lines that appeared to halt. One of the most gratifying 
features of the business situation is the pronounced preference 
for the better grades of goods, clearly indicating the improved 
financial condition of consumers. Resumption of work has 
progressed rapidly in the steel industry since the settlement of 
the labor controversy, and there is little discord between em- 
ployer and employed in other lines. Instead of the reduction 
in wages that seemed imminent for some weeks at Fall River, 
an advance of 5 per cent. was voluntarily made by a large con- 
cern, and it is probable that others will follow. Excessive 
optimism is not desirable, but encouraging symptoms far out- 
number unfavorable indications in the realm of industry. 
Stability of prices, without inflation, is the rule, except where 
the unusual size of crops introduces a special factor. Bank 
exchanges at New York for the week were 62.7 per cent. larger 
than a year ago, and 13.8 per cent. above 1899, while at other 
leading cities the gains were 31.7 and 24.0 per cent., respec- 
tively. Railway earnings thus far reported for September ex- 
ceed those of 1900 by 10.7 per cent., and 1899 by 18.1 per 
cent., with the greatest gain in the granger roads. 

Steel production is now progressing at nearly the average 
rate. There are interruptions and delays through inability to 
secure special lines of material, and higher prices are quoted 
for both steel and iron bars, steel billets and some other shapes. 
In pig iron there was the greatest activity since the strike began, 
most brands reaching higher prices. Sales of 35,000 tons 
Bessemer at Valley furnaces were reported, equal to $16 
delivered at Pittsburg. Other large orders were under negotia- 
tion, and producers look for a rising market. Higher prices 
for billets were partially nominal, owing to the impossibility of 
se curing deliveries, but a free movement is anticipated shortly. 
A record-breaking output of steel rails is practically assured 
for 1901, and the new year will open with an unparalleled 
volume of business on the books. Plates and structural material 
are very strong, but it is encouraging for the future prosperity 
of the industry that there is no endeavor to inflate prices, but 
rather a disposition to minimize the cost to consumers. 





The market for footwear is still on a strong basis. In a few 
cases prices are higher, while in other grades small lots are sold 
at better figures, but not sufficient business is recorded to war- 
rant a change in list prices. New England manufacturers have 
received large orders from jobbers at eastern cities, and these 
new contracts for prompt shipment assure activity for a month 
or more. After this work is completed there will be full occu- 
pation for some time on the liberal spring orders arriving from 
western and southern buyers. Between this winter and spring 
business there is little prospect of idleness at shops either in the 
vicinity of Boston or at the interior, where orders are of equally 
large volume. Leather and hidesstill reflect the heavy demand 
for finished products, and exports of leather are also a sustaining 
feature. Textile lines were well engaged as a rule, much better 
news being received from cotton spinners at the North, and 
Southern mills are busy, though there is less night work. 
Wool is quiet but firm. 

Investigation of the cotton situation by correspondents of 
R. G. DuN & Co. throughout the entire belt reveals an ex- 
tremely uncertain state of affairs. At many points the crop is 
beyond danger so far as frost is concerned, while on some plan- 
tations this is the only factor that can prevent an increase over 
the previous yield. There is no doubt regarding the extensive 
losses sustained in Texas, but the tenor of reports from Atlantic 
States promises to more than make up the deficiency if weather 
conditions are favorable during the next few weeks. Heavy 
rains have recently done serious damage, tending to reduce ex- 
pectations of eleven million bales that had prevailed for a time. 
There does not appear to be any concerted effort to hold back 
the crop, and light port receipts must be attributed to the late- 
ness of the staple. The heavy exports of cotton goods from 
Great Britain last month, the better situation at domestic mills, 
and the uncertainty of the current crop is helping the market 
materially. 

Steadiness in quotations of corn at the present high level is 
all that producers could desire. Making full allowance for the 
smaller yield, and the decrease in exports, which has thus far 
been much greater proportionately, there does not appear to be 
satisfactory reason for the rise of 15 cents over last year’s 
figures and 25 cents over the price at this date in .1899. Ship- 
ments from the Atlantic coast for the week were 728,020 
bushels, against 1,560,018 last year, and 2,954,477 two years 
ago. A heavier movement is expected, owing to larger buying 
for foreign account, secured through low rates for transporta- 
tion. Wheat is well sustained, and still better prices are 
promised by the heavy export movement, which from all United 
States ports for the week reached 5,268,413 bushels, flour 
included, against 3,557,482 last year, and 4,605,362 in 1899. 
Western receipts of 8,292,456 bushels exceed even the liberal 
shipments in 1900 of 6,954,777 bushels. 

Speculators were frightened into selling large blocks of secu- 
rities by the failure of some industrial concerns to declare their 
usual dividends. This argument was the more convincing be- 
cause it followed the omission of certain large railways to in- 
crease their interest payments, although reports of earnings 
appeared to warrant a higherrate. Conservative action, by di- 
rectors of roads that have expended much money in improving 
the property, should not detract from the value of the stocks. 
Skilful manipulation by the short interest carried prices down 
to the lowest point of the week on Thursday noon, after which 
there was a vigorous rally. Fears of tight money were no 
longer an influence, borrowers being readily accommodated at 
easy rates. Further Treasury disbursements added more to the 
available cash than was withdrawn by shipments to the interior, 
and gold arrived at the Pacific coast from Australia and 
Alaska. Last week’s small engagements of gold in Paris were 
followed by a stronger foreign exchange market, effectually 
checking shipments for the present. 

Liabilities of commercial failures in the United States, thus 
far reported for September, aggregate $5,302,429, of which 
$1,901,590 were in manufacturing, and $3,027,122 in trading. 
Failures for the week numbered 227 in the United States against 
204 last year, and 34 in Canada against 18 last year. 
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THE BUSINESS OUTLOOK. 


Reports from Principal Cities of the United States 
and Canada. 


Boston.—The merchandise markets have settled down after 
the recent disturbances, and a general renewal of wholesale 
and retail trading has been the result. The weather has favored 
retail traffic in fall merchandise, the sales of which are large at 
all New England distributing points. Clothing, hats and caps, 
millinery, footwear, and all seasonable goods have been in 
active request. With dry goods, jobbers business has been of 
the quiet, between-seasons order, but a large duplicate demand 
is expected later on. Manufacturers of footwear are firm on 
prices, and some of them are disposed to ask a slight advance 
following the increased cost of leather. The factories are still 
busy, and shipments for the week are large, 93,487 cases com- 
pared with 80,909 cases in the week last year. Upper and sole 
leather are very firm, and leading dealers are quoting one-half 
cent better on some grades of the former, owing to the small 
available supplies and the strength of the hide position. The 
advance in wages at Fall River is evidence of the solid basis of 
the improvement in print cloths. All other cotton goods are 
firmly held with mill production sold ahead. Woolen mills are 
busy on men’s wear goods, and newlines of women’s goods are 
meeting with excellent sale. Wool has been quiet with few 
large transactions, but a steady inquiry for small lots. There is 
a firm tone to the market, and dealers will not shade prices on 
any desirable stock. Foreign advices are encouraging witha 
good advance of 5 to 1o per cent. firmly established at London. 
Shipments from Boston for the week, 5,180,419 pounds, com- 
pared with 4,575,614 pounds in the previous year. Most kinds 
of lumber active and firm. Iron and steel products selling 
better. Money easier at 4% to 5 per cent. on time. 


Portland, Mle.—Jobbing trade in nearly all lines is good, 
with prices firm, particularly in food products. Collections 
continue very satisfactory and money is easy, the banks having 
enough to supply home demand, with a surplus for outside in- 
vestments. Retailers are disposing of a very fair amount of 
goods, although in the rural districts county fairs have detracted 
somewhat from usual sales. Manufacturing plants are nearly 
all busy, and a number working nights to supply the demand. 


Providence.—Cotton manufacturers are active, orders 
received are reported satisfactory, and prices are firm. There 
is a good demand for raw cotton, and brokers in that line have 
an excellent trade. Business in cotton yarns improves, and 
mills are all operating to capacity. Two new shops for the 
manufacture of shoe lacings are starting, and business in that 
line is in a prosperous condition. Machineshops and foundries 
report an increase in orders. Manufacturers and jobbers of 
machine tools claim an excellent trade, and in textile machinery 
some improvement is shown. Electrical wire manufacturing 
continues satisfactory. The manufacturing jewelry industry 
shows some improvement, and while orders on hand are com- 
paratively small a large fall business is anticipated. 


Albany.—Lumber in good demand, prices firm. Stove 
trade more active than last year. General business in whole- 
sale line good. In retail lines increased activity is reported. 
Collections fair to good. 


Buffalo.— Wholesale dry goods trade continues good, and 
re-orders are coming in pientifully. Volume of business is re- 
ported to be considerably in excess of last fall. In retail the 
trade has been the largest in years. The clothing trade re- 
ports business in good general condition, and somewhat better 
than a year ago. The shoe trade is good, with sales much ahead 
of last year, and good collections. In hardware, trade in most 
branches has been exceedingly good, and stocks in heavy lines 
have been materially reduced. In pigironthe output of furnaces 
in this vicinity is well sold ahead, and at good prices. There 
appears to be a good demand for most grades, and no weak- 
ness in prices is apparent. Principal receipts for the third week 
of September, were 2,844,988 bushels wheat, 562,602 bushels 
corn, 921,269 bushels oats, and 8,560,000 feet of lumber. 
Leading shipments were 1,056,509 bushels wheat, 846,100 
bushels corn, 897,453 bushels oats, and 110,746 tons coal. 


Gloversville.—Recent cold weather has been a benefit to 
the glove trade. Manufacturers report fair duplicate business, 
and are receiving a number of requests to anticipate date of 
shipment on previous orders. . Prospects appear to be better 
than they were a year ago. 


Troy.—Jobbers generally report fair business, but collec- 
tions are slower than last year. Manufacturers of shirts and 
collars report good trade, with collections a little slower 
than usual for the season. Knit goods manufacturers say they 
have good orders for fall and winter trade, but general condi- 
tions unchanged, with room for improvement. 


Philadelphia.-—There is a firm tone in the iron and steel 
market, prices are steady, mills are busy and there is a good 
demand. Large consumers of iron are busy at this time, and 
there is plenty of work reported in the machinery trade, inquiries 
are numerous, both foreign and domestic, and many good 
contracts are reported recently closed. Coal is fairly brisk. 
Dealers in brassandelectrical goods report good volume of trade. 
There is a fair demand for money, principally from out of town 
sources, and rates are ruling at 5 to 6 per cent. on'time, with 
exceptional names at 44%. Call money is about 4% per cent. 
Jobbers and manufacturers of paints state that trade is excellent. 
Wholesale druggists report business in good condition. In 
wallpaper demand is quite brisk. Oils are quiet but trade in 
general appears to be in good condition. Spirits are quiet and 
firm. There is a slight improvement in domestic leaf tobacco, 
Connecticut and Wisconsin being in moderate demand. 
Sumatra is in fair request but Havana somewhat full. The 
large cigar manufacturers are fairly active. 

Lumber receipts for August were 1,482 car loads and 31 
cargoes, containing 27,016,000 feet of lumber. which is 3,730,- 
ooo feet less than for corresponding month of last year, due in 
part to through shipments of stock formerly unloaded here. 
Wholesale prices are firm, business steady and fairly satisfactory. 
Retail furniture trade is only fair, but some large manufacturers 
are exceedingly busy working full force and in some instances 
working overtime. Building operations are being pushed 
rapidly and consequently demand for small lines of builders’ 
materials is good. Retail grocers report an increase in the 
volume of business, and demand for staples is stronger, with 
prices firmly held. Collections fair. Trade in teas and 
coffees shows some improvement, the coffee market, however, 
still favoring buyers. Manufacturing and wholesale paper trade 
is very satisfactory, prices being fully maintained, volume of 
sales good and collections fair. Printers and publishers con- 
tinue busy. Wholesale dealers in millinery goods report fall 
sales as good, particularly in out of town orders. Prices and 
collections are reported satisfactory. Manufacturing and whole- 
sale jewelers report trade fully up to normal for this time of 
the year. There has been no improvement to note in demand 
for wool during the past season. The suspension of business 
in the latter part of the past week, served to intensify the dull- 
ness previously noted, but holders appear confident in regard 
to the future. There is an absence of speculative interest and 
manufacturers are buying only enough to cover present wants, 
but they are generally of opinion that business is going to be 
good. There is no disposition te make any concession in prices 
and they are firmly held on all kinds of wool, while the sales 
that have been consumated, have been made at ruling quota- 
tions. Collections are slow. 


Pittsburg.—The general iron and steel market is again 
resuming a natural condition and the end of the strike finds a'l 
plants rushed with orders, especially the sheet, tin plate, struc- 
tural and merchant bar mills, which are from two to four 
months behind on orders on hand. The consumers*’who have 
been awaiting the settlement of the strike are coming into 
the market and the indications are that there will soon be heavy 
buying in all lines. During the past week orders have been 
placed in the Pittsburg market for about 12,000 tons of 
merchant steel. The market for steel rails has never been 
better, it being estimated that orders will be booked for over 
3,000,000 tons or about 650,000 tons in excess of 1900, which 
was the banner year. The orders for 1902 delivery are equally 
heavy, several plants having contracted their entire output up 
to July, 1902. Nearly all the mills are now running full, and 
as their stock of raw material was low, it has caused increased 
activity among the merchant mills. Bessemer and open hearth 
billets are quoted at about $26 and $28 per ton, and from $1 
to $2 premium is offered for quick delivery. About the only 
change in prices from last week is an increase from $1.40 to 
$1.50 on steel bars. The settlement of the strike has 
caused a decrease in premiums on tin plate, and coke plate in 
100 pound boxes is now selling at from $5.75 to $6 for immedi- 
ate delivery. Tin plate for delivery during November and 
December is quoted by jobbers at $4.30, although the American 
Tin Plate Company, continues to take orders at $4 for 100 
pound boxes of standard plates at the mills. The sheet mills 
are from 60 togo days behind with their orders for heavy 
sheets. 

Baltimore.—The general movement of merchandise con- 
tinues heavy, and collections to date have been very satisfactory. 
The dry goods market is firm, and indigoes have advanced 
Kecent. Cottons are looking up and desirable patterns in 
prints are very scarce. Clothing manufacturers report unusually 
large late fall orders, and the outlook is very encouraging. 
Advances in leather stimulate the boot and shoe business; there 
is a prospect of higher prices, and retailers are disposed to be 
more liberal in purchases. The season in millinery has been 
exceptional, dealers in territory supplied by this market having 
carried over light stocks, and being forcedtoreplenish. Straw 
hat factories are crowded with orders, and there is no let up in 
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the demand for stiff bosom and negligee shirts. Furniture 
business is unpromising, prices weaker ‘with a low tendency, 
and small orders coming in. A succession of holidays has in- 
terrupted the trade in leaf tobacco; collections are slow but 
prices higher. The southern and local demand for harness is 
heavy; collections good, prices firm. Fertilizer works are busy 
with fall orders, but there is little or no request for raw materials, 
and owing to backward cotton crops collections are behind. 
Local jobbers are doing a good business in hardware, with 
prices unchanged. There is a strong demand for steel rails at 
high prices. The distribution of groceries continues brisk, but 
grain is dull, with little foreign business. Money is somewhat 
tight at 5 per cent. on time. 

Louisville.—General trade is conservatively estimated at 
fully ten per cent. below same period last year, and collections 
continue to drag. Jobbers of whiskey are not selling up to ex- 
pectations, but as the season progresses, look for improvement. 
Hardware sales are disappointing. Groceries are moving as 
usual. Glass and queensware active, and trunk manufac- 
turers are unusually busy with orders booked some months 
ahead. Fertilizer manufacturers say trade is about two weeks 
late, and consumption in this territory will fall short of last fall, 
Veneer mills have plenty of orders, with good prices. Lubri- 
cating oils are selling more freely, indicating that manufac- 
turers are busy. 


Nashville.—General trade has steadily improved for five 
or six weeks past, but improvement more pronounced during 
the past fortnight. Retail trade fair and improving with cooler 
weather. Collections not altogether satisfactory, but better 
than for past few weeks. 

Memphis.—Trade with jobbers is good in most lines, 
though retail trade is still dull. Some improvement is noted 
in collections, but cotton is not yet moving freely. There is a 
good demand for money, with rates firm. 


Atlanta.—Jobbing trade the past week shows some improve- 
ment. Filling in orders are coming in very satisfactorily and 
trade has been about as good as expected. Collections are 
still a little slow, but improving. 


New Orleans,—A large volume of business is reported 
in dry goods, notions and kindred lines. In groceries and 
hardware business is up to the average. The trading in cotton 
continues of moderate proportions. Sellers of spots appear 
disposed to make some concessions, and prices have not been 
altogether maintained. Sugar is in limited supply and mode- 
rate demand. The demand for rice is fair, at unchanged 
quotations. The movement of grain for export has been up 
to the average. 


Dallas.—Trade is keeping up remarkably well in the face 
of the discouraging crop conditions which have prevailed this 
year. These conditions made themselves apparent in time for 
merchants to avoid overstocking, and as a consequence the 
business situation is quite healthy. Building operations are on 
avery extensive scale with labor in full demand and at good 
pay, and in the cities a good fall and winter trade is in prospect. 


Little Rock.— Jobbing trade in all lines is good, collections 
fair to good and money plentiful, with demand strong. 


Cincinnati.— Satisfactory conditions are generally reported 
in all lines, although business is not so active as shown in for- 
mer corresponding seasons. Trade, however, continues goods 
in boots and shoes, and groceries move freely, and at prices 
which yield fair profit. In manufacturing lines machineshops 
are well employed, and there is a good call for woodworking 
outfits. Trade shows normal conditions in dry goods and 
notions, and collections generally are reported good. In retail 
lines jewelry business shows an increase over last year, and the 
Cincinnati Fall Festival now in progress has drawn a large 
number of people to the city, this operating to the advantage 
of retail business, and also to the jobbing trade generally. 
Banks report ample money supply, and seasonable discounting. 

Cleveiand.—The volume of business is large, and the 
demand for money to handle it is greater than the banks can 
well supply, and loans are not made to those who are not cus- 
tomers. There is a large amount of building which also calls 
for a good deal of money. Wholesale dry goods trade is very 
active, requiring night work to take care of orders, but at retail 
it is not so good this week as it was last. Boots and shoes and 
millinery goods are having a larger sale than last year at this 
time, and hardware is doing well. The demand for manu- 
factured iron and steel is phenomenal, and foundry pig iron is 
in better demand at a fair advance in price. Lumber is active, 
and the better grades are from $1.50 to $2.00 per 1,000 feet 
higher than last year. Machineshops and manufacturers of 
machinery are all full of orders, and many of the larger con- 
cerns are increasing their producing capacity which indicates 
confidence in future business. Woolens and clothing are rather 
inactive, and produce is quiet, but fruits are moving freely at 
high prices as arule, Collections only fair. 


Detroit.— Business in jobbing and manufacturing circles is 
reported satisfactory, sales showing an increase in some lines 
of 10 to 15 per cent. Collections quite fair. Demand for 
loans good, with no change in rates of discount. Prices of 
staple merchandise continue firm, and general outlook favorable. 


Indiana polis.——CGrain market strong, but receipts light. 
General business for September makes the best showing of the 
year. Manufacturers quite busy, and in boiler and engine lines 
considerably behind in filling orders. 


St. Joseph.—Jobbers in dry goods and kindred lines are 
still busy with fall orders. Grocery and produce business is 
exceptionally brisk and collections fair. 

Chicago.—Grain values changed but slightly, corn ad- 
vancing a half-cent and wheat and oats declining each five- 
eighths. Dealings in the cereals are surprisingly light, and the 
trade is disapointed in the small demand for corn. Flour is 
easy and plentiful, but there is considerable falling off in re- 
ceipts of leading breadstuffs. Buying on foreign account Is not 
in keeping with reports circulated as to short crops and famine 
in some sections of Europe. Millers are the best buyers, and 
they are grinding heavily, encouraged mostly by increased 
domestic consumption. Large transactions took place in pro- 
visions, both for covering of heavy short lines and greater ship- 
ping demand. Local stocks have been heavily drawn upon this 
month, and prices remain very firm at about last week’s high 
quotations. Live stock receipts were 363,833 head, a gain of 
twenty-five per cent. over last year. Sheep arrivals are ab- 
normal, and valued declined 50 cents on unusual pressure to 
sell. Cattle and hogs exhibited more firmness and advanced a 
little. Sales of hides and wool are improving, and packers are 
getting higher figures, more than the usual number of buyers 
being in the market. Receipts show increases in hides 12 per 
cent., lard 13, cattle 20, wool 45, broom corn, 52, flour 60, 
sheep, 82 and rye 300. Decreases are hogs 2 per cent., wheat 
10, butter 18, cheese 22, seed 25, dressed beef 35, oats 38, 
corn 50, pork 70 

A large falling off appears in currency shipments to the West 
for crop moving, and this has given an easier tone to the money 
situation, although discounts are not quotably changed, the 
average rate being between five and six per cent. There is a 
fair supply of commercial paper, and additional requirements of 
manufacturers are looked for soon. There are large deposits 
at the banks and few withdrawals for investment purposes 
owing to scarcity of satisfactory bond and other securities 
offering reasonable interest return. Dealers in municipal 
issues anticipate more activity beginning with October. Sales 
of local securities are nine per cent. under year ago. The ten 
active issues show average decline of sixty cents per share, the 
loss being mostly in industrials. New buildings are $512,950, 
being nine per cent. below last year, and real estate sales 
$1,247,786, decreased 34 percent. Clear, warmer weather has 
favored collections and retail trade generally. There is very 
heavy distribution of merchandise, and shipments of local 
jobbers are the largest ever sent out of this market. There is 
less personal buying at the warehouses, but notwithstanding 
this some increased calls are noted for early shipment, particu- 
larly in men’s clothing and furnishings and ladies’ suits. The 
dry goods houses have a large business in the leading staples, 
and improved demand is seen in groceries and shoe and 
leather. 

Minmneapolis.—There has been no important change in 
the price situation as regards mercantile commodities. There 
is an active and heavy movement in dry goods, boots and 
shoes and clothing. Groceries are steady, while there continues 
a very active market in fresh fruits. Hardware shows an ad- 
vancing market, with a heavy demand for building lines. 
Lumber is steady with receipts 2,970,000 feet, shipments, 
9,930,000. The flour output shows a slight decrease from last 
week, the quantity ground was 302,725 barrels. Mills are well 
sold ahead of some grades, but foreigners are practically out of 
the market. 

St. Paul.—Dry goods houses report house trade somewhat 
quiet, compared with preceding weeks, but fully as good as the 
corresponding period last year. There has been no falling off 
in the demand for drugs, paints, oils and building material. 

Harness and saddlery houses report sales fully up to their ex- 
pectations, and jobbers of hardware, sporting goods, etc., are 
very busy supplying the increased demand. Groceries are very 
active, and prices firm. Retail trade is generally good, and 
collections are improving. 

Milwaukee.—Trade in dry goods, clothing, hats and 
shoes is good, sales exceeding last year’s, but jobbers experience 
some difficulty in obtaining goods to fill late orders. Money 
is plenty and in good demand. Late rains have helped 
potatoes and late crops which will develop much better in 
quality and quantity than expected. Collections are good. 
Wood and iron workers are behind on orders, many running 
overtime. 








































































































ee eee ee 











es cepa paneer 
3 Cael a 


on 6 Ce Ee te ip ne 














6 DUN’S REVIEW. 








St. Louis.—The principal feature of the week has been in 
the receipt of an unusual number of country mail orders, many 
being from merchants who were here a few weeks ago, and who 
have found it necessry to supplement the orders they then left. 


There has also been a special request from many of these mer- 
chants to have their shipments rushed sooner than they had 
indicated at the time of giving the orders. The packing de- 
partments of most of the large jobbing houses have been work- 
ing to their capacity to comply with these requests. The strike 
of the drivers of the St. Louis Transfer Co. has delayed matters 
slightly but the embarrassment is lessened by the special efforts 
that have been made to expedite shipments at thisend. Inthe 
report of the freight movement of the week a large portion of 
the total is to be credited to accual merchandise. Groceries 
have shown a remarkable gain during the past two weeks, and 
this is still kept up on country account, most largely from the 
Southwest and Middle West. Shoes have had increased orders 
compared to the same season of last year, and factories are 
kept busy to maintain stocks. Dry goods have had a large 
share of the mail orders. Hardware has maintained an increase 
in building lines, and hats and clothing have both figured well 
in the general run of jobbing business. Collections are above 
the average, and trade generally is in a much healthier con- 
dition than could have been anticipated under the circum- 
stances. Retail trade is healthy, with a fair average increase. 
There has been a more active demand for local securities, 
though speculation as a whole has been rather quiet. Flour 
demand is confined to consumption, with little export. The 
banks report a good demand for money for strictly legitimate 
uses. 


Kansas City.—Not withstanding the change from the 
cool weather of last week to the warm spell which is just now 
affecting the country, the demand for fall and winter goods of 
all kinds keeps up to the fullest activity and the manufacturer 
and jobber have all they can attend to. Retail trade is active 
in all lines and collections continue to improve. Heavy cattle 
were a little higher than last week; lights off 25 cents per hun- 
dred weight. Receipts 57,897; last week 52,415; last year, 
same week 64,907. Top hogs sold this week for $7.12%, 
bulk of sales $6.75 to $7.00. In 1882 (September) bulk of sales 
$8.15 to $8.50; same week last year $5.15 to $5.22%. Receipts 
48,208; last week 44,070; same week last year 45,022. 

Denver.—General business continues good. Dry goods 
and groceries show increased sales, while boots and shoes and 
hats and caps are a little slow at present. Lumber continues 
active. Hardware and mining machinery are in good demand, 
but unable to fill orders in certain lines owing to recent steel 
strikes. Retail trade shows marked improvement over last 
year. Collections slow. 


Sait Lake.—tTrade conditions are satisfactory in both 
wholesale and retail lines, and the prospects for fall and winter 
business are favorable. Dry goods, clothing, shoes and notions 
continue to move freely, and trade is good in hardware, mining 
supplies, groceries and drugs. Collections on the whole are 
fair, and money is plenty for legitimate purposes and in fair 
demand. 

Seattie.—Two large cargoes wheat and flour now loading 
for Orient. Lumber and shingle business very satisfactory. 
All mills working and prices rising. Hop crop for State esti- 
mated 27,000 bales. 





Conditions in Canada. 


Montreal.— Remittances barely so free as earlier in month, 
but fair to good, and general business satisfactory. Large ex- 
ports of dairy products are reported. Money is in good demand 
and call rate 5 per cent. 


Quebec.— Weather conditions have favored trade generally 
and collections are good. 


Hamilton.—Sales of farm machinery have been large, and 
show an increase. Foundries are busy, anda general improve- 
ment is noted. Collections are only fair. 


Toronto.—Wholesale trade conditions continue satis- 
factory. In hardware and metals there is a good demand, with 
groceries and sugars selling fairly well. Canned vegetables 
and fruits likely to be higher. Dressed hogs continue at ex- 
ceptionally high prices. 

St. John.—In hardware, millinery and fancy dry goods 
business is good. In dry goods and shoes the fall trade is 
showing up. The general condition of business is considered 
good, though half a dozen failures this week, and the same 
number last week, are rather disquieting. 

Vancouver.—tLocal trade in wholesale is quiet, but satis- 
factory. Outside retail trade is active, and collections fairly 
satisfactory. 

Victoria.—Business generally reported quiet, although on 
the whole fairly satisfactory. Collections only fair. 








MONEY AND BANKS. 


Rates Easy and Steady—Foreign Exchange Rises 
and Checks Gold Imports. 


Anxiety regarding stringency in the money market passed 
away as Treasury disbursements reached the banks, and the 
arrival of much gold at San Francisco from Australia. A 
smaller amount arrived from Alaska, and more was known to 
be coming from Paris. Recent liquidation in the stock market 
also reduced the loan item very materially, and another satis- 
factory bank statement was predicted for this week. Following 
the exceptionally good showing last Saturday the local institu- 
tions should end the month in a very strong position. Outside 
the demand for accommodation on stock exchange collateral, 
there was little business offering, and the eleven banks regu- 
larly reporting for this paper made only about 12 per cent. of 
their loans in commercial channels, against 21 per cent. two 
weeks ago, and 13% per cent. in the same week last year. 


Call money ranged from 3 to 4 per cent., with practically all 
new dealings at 3% per cent. Time money was also lower, 
with only a fair demand. First class security found rates 4% 
per cent., with 5 per cent. on mixed collateral. The supply of 
mercantile paper offered is small and best names are quoted at 
5 per cent., with less well known endorsement 5 4 to 6 per cent. 

FOREIGN EXCHANGE. 

Just when it appeared as though a free import movement of 
gold had begun, rates of foreign exchange hardened and made 
such transactions still more unprofitable. At prevailing figures 
it is probable that the two small engagements were secured as 
special operations, and at a small loss. Actual movement of 
gold had some effect on rates, but there was more influence in 
the easier money markets here, the higher discounts in Ger- 
many, the selling of securities in New York by London, and 
the scarcity of grain and cotton bills. The late cotton season 
is a factor in making comparison with last year somewhat 
striking, tor rates were then falling under about $7,500,000 
commercial exchange put on the market. Daily rates follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Sterling, 60 days.. 4.824 4.823 4.83 4.833 4.833 4.834 








Sterling, sight.... 4.84] 4.85 4.853 4.854 4.854 4.854 
Sterling, cables... 4.85% 4.85% 4.853 4.863 4.86 4.86 

Berlin, sight...... 94.94 95.06 95} 95; 95.19 95.19 
Paris, sight ...... 3.20 5.20 *5.19% 5.19% 5.19% 5.19% 


* Less one-sixteenth. 

DOMESTIC EXCHANGE. 

Rates on New York are as follows: Chicago, 30 cents-dis- 
count; Boston, 10 cents discount; New Orleans, commercial 
$1.25 discount, bank $1 premium; Savannah, buying at 1-16 
discount, selling at 75 cents premium; Cincinnati, between 
banks 30 cents discount, over counter 60 cents premium; San 
Francisco, sight 10 cents, telegraphic 12% cents; Charleston , 
buying at par, selling at 1-10 premium. 

SiLvEeR BULLION. 

British exports, accosding to Pixley & Abell’s circular, for 
the year up to September 12th, were 45,585,410 to India, 
against £3,960,372 last year; £590,212 to China, compared 
with £765,356 in 1900; £100,726 to the Straits, against £427,- 
544 a year ago; a total of 46,276,348, against 45,153,272 in 
1900. A further slight decline occurred in the price of bullion, 
both here and in London. Daily quotations follow: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
London prices... ... 26.94d. 26.94d. 26.94d. 26.87d. 26.87d. 26.94d. 
New York prices ... 58.12c. 58.12c. 58.253. 58.12c. 58.12c. 58.25c. 


FEDERAL FINANCES. 

The latest statement of gold and silver coin and bullion on 
hand in excess of certificates outstanding, and exclusive of the 
$150,000,000 redemption fund, compares with earlier dates as 
follows : 


Sept. 26, 1901. Sept. 16,1901. Sept. 27, 1900. 
Gold owned.......... $103,029,314 $108,788,017 $79,801,399 
Silver owned ........ 21,562,513 21,598,768 7,833,860 


A further large decrease occurred in the precious metal on 
hand, due to the Treasury disbursements for bonds and other 
special purposes. United States notes declined to $9,669,784, 
while deposits in national banks expanded to $125,558,253. 
The net available cash balance increased to $189,421,371. 
Treasury operations on regular account for the month thus far 
show a surplus of $8,701,482, against only $4,167,060 last year, 
while for the fiscal year there is a gain of $14,756,859, against 
a deficit of $668,874 in 1900. 
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FOREIGN FINANCES. 

An advance from 3% to 4 per cent. in the official rate of dis- 
count of the Imperial Bank of Germany is due to some uneasi- 
ness regarding the grain harvests, together with fear that New 
York may at any time call for gold. There was an increase 
for the week in the Bank of England’s holdings of gold coin 
and bullion of £131,049, raising the proportion of reserve to 


liability to 54.06 per cent., against 53.20 in the previous week, 
and 55.30 at the highest point of the year three weeks ago. 
Nothing of importance was shown by the week’s exhibit. 
Speculation has been irregular, depressed by the collapse in 
copper stocks. Other shares were fairly steady,.though trading 
in American railways followed the lead of New York. London 
shipped gold to Germany. A decrease of about $3,000,000 
in gold holdings was reported by the Bank of France. Call 
money in London continued easy at 1 per cent., and time 
money was unchanged at 24. Paris rates were easier at 1% 
but Berlin rose to 3 per cent. 
NEW YORK BANK AVERAGES. 

As was generally anticipated, last week’s averages of the 
associated banks exhibited a much stronger position than has 
been seen forsometime. Recent liquidation of margined stock 
exchange accounts reduced the borrowing on this collateral very 
materially, bringing down the loan item to a more encouraging 
position. Treasury disbursements on many accounts, especially 
the purchase of bonds, swelled the amount of gold on hand, 
and offset many times the loss by shipment of legal tenders to 


the interior. A small decrease in the amount legally required 
against deposits resulted in an increase in surplus reserve of 
even more than the net cash expansion. There was also a 
satisfactory enlargement of the bank note circulation. 

Week's Changes. Sept. 21, 1901 Sept. 20, 1900. 











EE i. i a eeitadl Dec. $6,316,900 $865 949,200 $823,141,000 
Depeslts . ccc ccccce ce DOS 1,071,100 930,361,900 897,471,500 
Circulation ...........Ine. 302,200 31,098,300 29 662.400 
OEE. ccesocesecccccmt 7,446,100 175,401,800 173,798,800 
Legal Tenders........Dec. 1,170,200 70,842,900 67,121,400 
Total Reserve........Inc. $6,275,900 $246,244, 700 $240,920,200 
Surplus Reserve ..... Inc. 6,543,675 13,644,225 16,552,325 


Non-member banks that clear through members of the New 
York Clearing House Association report loans $71,135,400, a 
gain of $445,900; deposits $75,195,700, a decrease of $o44, 400; 
deficit reserve $1,907,125, an increase of $375,200. 


SPECIE MOVEMENT. 

At this port last week: Silver imports $42,547, exports 
$758,745; gold imports $125,856, exports $6,860. Since Janu- 
ary Ist: Silver imports $2,661,682, exports $35,513,484; gold 
imports $2,293,595, exports $29,216,071. 


TNS 


BANK EXCHANGES. 


Payments through the banks in settlement of trade balances show 
continued business activity at all centres. Total bank exchanges this 
week at all leading cities in the United States are $2,027,615,762, a gain 
of 52.0 per cent. over last yearand 16.9 per cent. over 1899. The increase 
compared with last year and 1899 is very largeatthe leadingcities. The 
month shows continued gain, and average daily figures are well up with 
the average of the year when allowance is made for excessive trans- 
actions in speculative markets in the early months. Figures for the 
week and average daily bank exchanges for the year to date are com- 
pared below for three years: 




















Week, Week, Per Week, Per 
Sept. 26. 1901. Sept. 27, 1900. Cent. Sept. 28, ’99. Cent. 
Boston. ..... $160,959,663  $102,137,490 + 4 6 $128,550,627 + 252 
Philadelphia 109,983,132 98,275,173 + 11.9 91,157,041 + 20.3 
Baltimore .. 23,229,491 18,767,926 +- 240 18, 597,080 + 24.9 
Pittsburg... 41,669,795 28,425,635 46.6 32,157,225 + 29.6 
Cincinnati... 16,974,950 1 3,342, 100 27.2 13,413,800 26.6 
Cleveland .. 14,758,586 11,290,076 -+- 30.7 11,644,409 5 26.7 
Chicago .... 157,466,466 124,787,985 -+- 26.2 134,316,084 +- 17.2 
Minneapolis. 14,927,310 11,391, 444 + 31.0 14,026,237 t 6.4 
St. Lo 46,193,044 30°820/247 + 50.0 30,170,406 53.1 
Kansas City. 20,679,574 15,138,846 t 36.6 14,744,566 +- 40.3 
Louisville -. 8,608,085 6,410,636 34.2 6.441,643 -+- 33.6 
New Orleans 8,465,259 11,432,797 — 26.0 8,597,011 — 1.5 
S. Francisco 24,006,964 19,853,419 -+- 20.9 18,666,707 +- 28.6 
Total ..... $647,922,319  $492,073,774 + 31.7 $522, 482,836 24.0 
New York .. 1,379,693,443 841,651,628 +- 62.7 1,212, 351, 137 13.8 
Total all . ..$2,027,615,762 $1,333,725,402 -+- 52.0 $1,734,833,973 + 16.9 
Av’ge daily: 
Sept. to date $316,292,000  $211,656,000 + 49.5 $277,601,000 + 14.0 
August ..... 273,459,000 192,522,000 -+- 42.0 238,426,000 14.7 
ee 335,536,000 228,432,000 47.0 264,800,000 27.0 
2d Quarter... * 430,012,000 257,933,000 66.7 294,825,000 46.0 
Ist Quarter. 368,137,000 266,206,000 38.3 307,499,000 -+- 19.7 





. article, including dispatches from leading centres. 


THE PRODUCE MARKETS. 


Steadiness the Featurein Grain— Meats Very Strong— 
Cotton Tended Downward. 





Most of last week’s net advance in the grain markets was 
retained. Strength was general and some new supporting 
influences were present. In corn the most helpful news came 
from the export department, large sales being recorded, though 
the actual movement has not occurred. Low rail rates to the 
coast and cheap ocean freights are said to facilitate shipments, 
though quotations are still excessive. Notwithstanding a heavy 
interior movement, wheat remained firm, strengthened by the 
poorer reports regarding harvesting in other lands. Cotton 
fell back from the advance to 83 last Friday, although there 
was much in the weather reports calculated to give firmness. 
The outlook for the current crop is unusually confusing, 
owing to widely different conditions in various parts of 
the South. Full details are given elsewhere under a special 
The net 
result of all returns received seems to indicate as large a yield 
as the previous crop, but there is much uncertainty owing to 
the possible injury that might be inflicted by an early frost. 
Coffee was checked in its downward movement, just before the 
low record of 5.44 was reached, and some recovery followed 
stronger European cables. There was little news of a helpful 
nature regarding the statistical position in this country. Live 
hogs and pork products are still the feature, exceedingly high 
quotations prevailimg. 


The closing quotations each day, for the more important commodities, 
and corresponding figures for last year. are given herewith : 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Wheat, No. 2, elevator... . 7.75 75.37 75.25 75.26 75.25 75.00 
Corn, oe . 64.12 64.50 64.62 64.25 64.50 64.00 
Cotton, middling nels.” 8.31 8.25 8.25 8,25 8.25 8,25 
wh Cl 7.73 7.62 7.63 7.55 7.65 7.77 
Lard, Western............ 10.55 10.55 1035 10.25 10.25 10.25 
POPK, WSS ..cccccccccccss 1608 16.00 16.990 16.00 16.00 1600 
Be Es os cn ccncowene. Gee 7.00 7.29 7.25 7.25 7.25 
Coffee, No. 7 Rio.. a 5.62 5.75 5.75 5.75 5.78 

The prices a year ago were: wheat, 80.62; smh 49.25; cotton, 10.75; 


lard, 7.55; pork, 12.75; hogs, 5.80; coffee, 8 25. 


GRAIN MOVEMENT. 

(‘comparison with the previous week would be ef no value, owing to 
the serious interruption to business occurring on two different occasions. 
The week's figures are properly compared with the corresponding week 
last year, however, and there appears a large gain in the movement of 
wheat: both to western markets and out of the country. There is 
an equally unanimous comparison as to corn, but in the direction of 
smaller figures for 1901. More liberal exports are expected in the near 
future, as purchases for foreign account have been of some size. 


In the foliowing table is given the movement each day, with the 
week’s total, and similar figures for 1900. The total for the last four 
weeks is also given, with comparative figures for last year. The re- 
ceipts of wheat at western cities since July 1, both years, are appended, 
with latest figures of exports: 

















W HEAT. FLOUR. Cogn. 

a — Ao mz, —ey —_ ~~ 7 
Western Atlantic Atlantic Western Atlantic 
Receipts. Exports. Exports. Receipts. Exports. 

Friday .......... 1,829,675 183,539 61,279 477,312 225,7 
Saturday........ 1,116,419 1,235.761 62,110 366,543 146,827 
Monday ......... 1.140,332 327,471 69,902 485,682 37,893 
TE Sceccdut 1.840,393 448,246 46,419 514,084 128,885 
Wednesday ..... 1,312,637 560,500 29,910 618,179 88,381 
Thursday ....... 1,053,000 213,100 39,100 645,800 100,300 
Total............ 8,292,456 2,968.617 308,720 3,107,900 728,020 
‘* last year.... 6,954,777 1,908,607 194,468 4,631,469 1,560,018 
Four weeks..... 33,483,540 10,369,661 954,380 12,148,401 2,294,491 
last year... 29,212,494 5,798,216 1,013,809 15,368, 459 8, ‘476, 546 


The total western receipts of wheat for the crop year thus far amount 
to 86,523,822 bushels, against 74,692,230 bushels during the previous 
year. Atlantic exports of wheat, including flour, this week were 
4,357,857 bushels. against 2.919,930 last week, and 2,783,713 bushels a 
year ago. Pacific exports were 678.106 bushels, against 698,296 last 
week, and 705.815 last year. Other exports 232,450 bushels. against 
415,229 last week, and 67,954 a year ago. Exports of wheat and flour 
from all points, since July 1, have been 77,641,340 bushels, against 
35,851,783 last year; the official returns being used for two months, 
and our own reports added since September 1. 

THE WHEAT MARKET. 

Despite the increase of 1,753,000 bushels in the American visible sup- 
ply last week, total stocks were only 32,525,000 bushels, against 54,993,000 
a year ago. Shipments from all surplus countries were 7,544,574 bushels, 
against 9,504,809 in the preceding week, and 6,919,857 in the correspond- 
ing week of 1900. The principal loss from the preceding week was from 
this country, while Russia gained. The increase over last year’s figures 
was from all ports except Argentine and Danubian. Throughout the 
markets for wheat there is almost a universal feeling th prices are too 
low. Farm papers and experts in agricultural matte agree with ex- 
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ceptional unanimity that considering all the elements in the present 
situation there is in sight a full demand for the large crop. Though it 
is probable that a ready market abroad will be found for much wheat, 
it should not Le forgotten that the price is by no means cheap at present 
as compared with recent low records when the yield was much smaller. 


Conditions in the Dakotas and other spring wheat regions have had a 
set-back through less satisfactory weather; frost caused some actual 
loss, while heavy rains delayed threshing. The local market was some- 
what disturbed by an estimate of Mr. Beerbohm placing the world’s 
yield some 200,000,000 bushels above needs. - 


THE CORN ‘TRADE. 

An increase of 428,000 bushels occurred in the American visible sup- 
ply last week. Total exports were reported as 2,004,528 bushels, against 
2,569,831 in the previous week, and 2,720,205 a year ago. The loss from 
last yeur’s figures was heavy in U. S. shipments, with a big gain from 
Russian and Danubian perts, but Russian exports were much lighter 
than in the previous week. There wasa better buying for export de- 
spite the high prices, attributed to foreign needs and low rates for 
transportation. 

MEATS AND DAIRY PRODUCTS. 

A further extensive rise was secured by live hogs and pork products. 
Short supplies were the primary influence, probably caused by the heavy 
movement early in the season when corn was first threatened by the 
drouth. Both foreign and domestic stocks of lard are low and there is 
an effort to replenish. In some divisions of the meat market high prices 
have restricted business. Dairy products show no signs of receding 
from the high position maintained all summer. 


COPFPEE CONDITIONS. 

A slight recovery from bottom prices was secured through better 
European cables and a firmer rate for sterling exchange in Brazil. Sta- 
tistics of movement are not helpful, over five million bags having 
arrived at Brazil ports. In option contracts there was the customary 
active ‘‘ switching ” just before the close of the month, but speculation 
was also facilitated by the stronger tone. Mild grades of the better 
quality were in demand, though offered with extreme moderation. 


RAWY AND REFINED SUGAR. 

Prices for raw grades remain dull and unchanged at the lowest point. 
The refined sugar market is without feature, except that deliveries are 
less tardy. Movement of Michigan beet sugar has begun, and cane 
conditions in Louisiana are favorable. The worlds visible supply is 
reported as 990,(00 tons, and estimates of output are larger than ever 
before. 

THE COTTON MARKET. 

Smali changes occur in prices. Last week’s small gain was not 
retained, and the tone has not responded to the news from the South- 
west, whichis by no means bright. Traders appear afraid to tuke a 
definite stand on the long side of the market, and consequently there 
is not the hardening tendency that would seem warranted by news from 
growing districts. It is probable that the severe reactions from high 
prices on the preceding crop have introduced caution. Extensive 
dispatches as to the crop are printed elsewhere. Latest statistics of 
American cotton stocks follow : 


In U.S. Abroad & Afloat Total. Sept. change. 


1901, Sept. 20.. 443,253 466,000 909,253 —132,119 
1900, °° 2).. 375,714 328,000 703,714 + 64,947 
1899, ‘** 22.. 925,636 1,281,000 2,206,636 + 197,100 
1898, ‘“* 23.. 555,087 1,019,000 1.574.087 + 103.505 
ae, “* 24.. S7O,047 486,000 1,056,947 +253,527 
1896, ‘** 235.. 888,854 089,000 1,577,854 +-533,193 
1895, °** 26 550,390 1,500,000 2,050,390 — 50.948 


On September 20th 364,704 bales had come into sight, against 477,325 
last year, and 699,698 two years ago. ‘This week port receipts have 
been 145,532 bales, against 276,666 in 1900, and 246,566 in 1899. Takings 
by northern spinners were 4/,/24 bales, against 23,149 last year, and 
52,768 two years ago. 

il 


FAILURES AND DEFAULTS. 


Failures in the United States this week are 227 and in Canada 34, 
total 261, against 183 last week, 193 the preceding week, and 222 the 
corresponding week last year, of which 204 were in the United States 
and 18 in Canada. Below is given failures reported by sections this. 
week, the two preceding weeks, and for the corresponding week last year: 


Sept. 26, 1901. Sept. 19,1901. Sept. 12, 1901. Sept. 27, 1900. 





Over Iver Over Over 

$5,000 Total $5,000 Total $5,000 Total $5,000 Total 
Sr ree 43 Y38 25 ti4 36 76 37 8 
EE 6s ete es 19 al ll 36 18 46 22 d8 
| eer 18 DO 5 338 12 43 il 40 
POE .cccccs 2 23 5 19 2 10 y 24 
United States. 82 227 49 157 68 175 7 P04 
| ee ll 34 7 “6 7 18 6 Is 


The following shows by sections the liabilities thus far reported of 
firms failing during September. The liabilities are separately given 
of failures in manufacturirg, in trading, and in other concerus, 
not including those of railroads: 





No. Total. Mofg. Trading. Other. 
a 186 $2,342,622 $1,211,316 $927,684 $203,622 
South ....... 158 842,638 238,947 559,978 43,713 
ES 257 2,117,169 451,327 1,939,460 126,382 
aes 601 $5,302,429 $1,901,590 $3,027,122 $373,717 
Canada 69 665,040 86,200 538.840 40,000 


COTTON PROSPECTS. 


Reports from the South—Unfavorable Weather 
Reduces the Crop—Picking Late. 


From branch offices of R. G. DUN & Co. throughout the 
cotton belt have been received reports of the current crop, 
which are given at length herewith. It is unusually difficult 
to get a line on the yield this season, owing to the varying 
conditions—not only in different States, but in adjacent districts 
in the same State. There is unanimous agreement in reports 
from Texas that the crop in that vicinity will be much lighter 
than last year’s; some reports putting the loss at over a million 
bales. A hopeful report is that the southwestern crop is beyond 
danger from frost. In most eastern States there is prospect 
of at least as much cotton as last year, and many States antici- 
pate more, owing to the largely increased acreage. While 
conditions have declined of late owing to heavy rains, and there 
is also danger from early frost, the reports are generally hopeful 
in tone, though acknowledging the uncertainty. Little cotton 
has been marketed as yet, but it is not thought that there is 
much concerted effort to hold it back, and the lateness of the 
season must explain the smaller receipts. Southern mills are 
reported as well employed, but stocks of raw material are 
considered low. 

Norfolk.—Crop has improved somewhat in the country contiguous 
since the 25th of August. In the few counties of Virginia where cotton 
is raised, the acreage was greatly increased, and the crop has done re- 
markably well for the past three weeks. In the portion of North Carolina 


near us there has been some improvement also, but the yield of cotton 
will not exceed, if any, the production of last year. The present con- 
dition of the crop is so dependent upon the date frost will occur, that we 
caunot make any accurate estimate of the final yield; an early frost 
will be most destructive to the crop. Should frost be delayed until the 
latter part of October, it will greatly benefit thecrop. Picking has made 
very little progress up to this time. 

Richmond.—Condition of the crop reported by the North Carolina 
State Board of Agriculture for August, 1901, was 69 per cent. of last 
year’s crop, and conditions remain about the same. About 500,000 
bales of cotton were raised in North Carolina last year, and the estimate 
of this season’s crop is about two-thirds of that amount. Picking 
generally begins about the first week in September, but has been 
several weeks late this year on account of unfavorable weather. The 
damage to open cotton by recent heavy rains must be estimated as very 
co: siderable, and the crop will undoubtedly come in late. It cannot be 
learned that there has been any talk of a concerted effort to hold back 
the crop for higher prices, though a meeting of the farmers in every 
county was called for the 21st inst. with a view of devising ways and 
meuns to secure beiter prices for the cotton seed. The general condi- 
tion of the cotton mills of the State is regarded good, and of the 284 mills 
only one is known to be idle at present, and it is understood that the 
latter will be reorganized and started to work in the near future. 
Conservative opinions favor the idea that the earnings of a good number 
of the mills have not been as large this year as heretwfore. 

Charlotte, N. C.—With favorable weather the yield will sur- 
pass last year in this section from 5 to 10 percent. On account of the 
late season, cotton is very slow to open, and so far very little picking has 
been done, and but few bales of new cotton have been brought on the 
market. An unusually early frost will materially affect the yield, since 
it is about two to three weeks late, and on account of the very wet sum- 
mer the stalk is unusually large and still blooming very freely, and will 
muke cotton if we have a very late frost. The time of the first killing 
frost will materially affect the final output, although light frost along 
about the 1st to the 10th October will materially assist matters in taking 
off some of the excess foliage. If prices decline far below 8 cts., the 
disposition of the planters now is to hold back the crop very considerably 
for better prices; however, it is rather early to figure on this proposi- 
tion. Little cotton will be placed in warehouses and other places for 
storage before the lst December, by which time they will be able to 
form some idea of prices. Low prices will cause the crop to be held. 
Mills in this section are all running on full time; that is, for day work, 
and quite a number of them are running night work, though nut all of 
them are doing the latter. ‘They are all working the whole capacity of 
their mills in so far as their labor will permit, and the proportion of 
spindles running is fully up to the average. 

qireenville, N. ©.—A conservative estimate of the size of the 
current cotton crop is 10,500,000 bales. The yield in this vicinity is 
about 80 per cent. of an average crop, and is at least 10 per cent. less 
than last season. Picking is a week behind last year, owing principally 
to the scarcity of labor. There is no danger of early frosts. There is 
no effort to hold back the crop. The recent rains have done considerable 
damage to the crops of this section, though the extent cannot beestimated 
until the weather breaks. 

Rocky Mount, N. C.—Increase in acreage over last year 15 per 
cent. The yield promises to be about 75 per cent. as compared with the 
yield last year. Picking has begun. The heavy and continuous rains 
of last week retarded picking as well as injured the cotton open in the 
fields, knocking it out on the ground and staining much that was in 
the bolls. There being but little top crop, an early frost will do but 
little injury. There is no concerted action or talk of any effort to hold 
back the crop, 
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Hertford, N.C.—The probable yield of cotton in this vicinity 
will be about 60 per cent. of an average crop—about 50 per cent. of last 
year’scrop. The picking is a little advanced by dry weather, but our 
ginners are not prepared to gin so early, and there will be little delay 
on this account. There is no concert to hold back the cotton crop. 

Tarboro, N. C.—The crop in this section will be not over 75 per 
cent. of last year’s out-turn. Weed is large, but bolls are small and few, 
aud the heavy storms of past few days may reduce it 10 per cent. more, 


as the open cotton was badly damaged. Crop three weeks later than last 
year. Receipts so far only one-sixth of last year’s. There does not seem 
to be any concerted action to hold cotton. The mills here are running 
full, but have little or no cotton on hand, and will have to go inthe 
market soon for supplies. 

Washington, N. C.—If there is a late frost period like last 
fall, the current crop will considerably exceed the immediately preced- 
ing one. Opposite results might obtain if an early and generally kill- 
ing frost occurs, as the lateness of the erop would render it especially 
susceptible to damage from that cause. The yield will be in this section 
somewhat below last year, because recent damage by heavy rains will 
offset increased acreage. Crop is ten days to two weeks late, there- 
fore picking is behind. Up to this time there is no indication of holding 
back for better prices ; there is, perhaps, a contrary desire, asmany were 
taught a severe lesson last seuson. Unless, as stated, there is an early 
extended killing frost, a total crop of about 10} millions is expected. 

Charleston, 8. C.—In some sections of the State too much rain 
has fallen within the last three weeks, some shedding has been reported, 
and upon the whole late developments do not warrant as hopeful a view 
as previously taken. Picking is going forward slowly, and itis generally 
considered that the crop is three to four weeks late. If there is a late 
fall, a 75 per cent. crop is anticipated. Not all of the cotton mills are 


operating to their full capacity, and their raw material on hand is 
comparatively small. 


Savanmah.—The crop in this section is about three to four weeks 
late. The plant is opening slowly, except where rust has appeared, and 
the opening there is more pronounced. Owing to this fact picking is 


necessarily slow. There is no talk at this time of holding back for 
better prices. An early frost in this vicinity would be extremely 
disastrous. The crop, itis thought, will be about an average one. Some 
authorities here put the total at eleven million bales. 


Augusta.— Within the past week a tremendous downpour of rain, 
accompanied in some localities by wind, damaged the crop to some extent. 
As to the probable yield, it is rather difficult just at this time to fore- 
cast. A month or six weeks ago, prospects for as large a yield as that 


of last year were favorable ; during the past two or three weeks reports 
that have come in are rather pessimistic. The crop in light or sandy 
land is practically made, whereas in the clay soil, it will progress 
probably until overtaken by frosts. There seems to be some apprehen- 
sion now that early frosts will have its effect on the yield. Picking is 
progressing rather slow. ‘The crop is late. There seems to be no con- 
certed action on the part of planters to hold the crop for higher prices 
so long as present prices prevail. Cotton mills are running on full time, 
except the night work, which was suspended several months ago. 


Atlanta.— Cotton picking is progressing and conditions are favor- 
able. Tue receipts from the plantations so fur are fully one-third less 
than for the corresponding period of last year, but this does not mean 
that the crop is shorter, as the indications are that the crop of 1901 will 
not fall under that of 1900, and may exceed it. Local mills appear to be 
taking largely of offerings at prevailing prices. Muny planters will 
hold cotton fur expected higher prices, and 9 cts. is required by many 
vefore selling. The country banking facilities and economy with which 
crops are made enable a large percentage of planters to hold their cotton, 
and such a disposition is encouraged by the agricultural associations. 
Estimates of the new crop are about 10 per cent. better than the previous 
yield. 

Columbus, Ga.— For the season 1900-1901 receipts by warehouses 
here amounted to 56,573. Buyers and shippers concentrated mainly 
for compression 72.023, or a total of 125,596. For the previous year 
warehouses received 55,779, buyers and shippers 80,276, and factories 100. 
Total 156,105. Among those who have studied closely the conditions 
during the past two months, the general opinion exists that receipts 
here will not exceed last year’s. It is to be admitted, however, that 
such was hardly the concensus of opinion at the time the crop was 
planted. Weuther effect in some counties in this district has been such 
that estimates of shortage, compared with last yeur, vary between 5 
and 7 per cent. In some countieseven more than this is reported short, 
owing to excessive rains within the past two weeks. No estimate of 
increase exceeds 5 per cent. over last year’s crop, and this is reported 
from only two counties. The crop is being picked rapidly, and some 
counties report 2) per cent. gathered. Frost during October will 
slightly affect cotton, owing to conceded lateness of three weeks in 
growth, but with coutinued fair weather the bulk of upland cotton will 
shortly be gathered. There is » tendency to hold cotton tu some extent ; 
however, there is no concerted effort by extensive planters Mills are 
entirely active, with an increase of spindles aggregating twenty thou- 
sud or more. 

Macom.—Predictions made at the beginning of the planting season 
relative to the increase of acreage, price of labor, etc., are now fully 
verified. Inclement weather conditions that existed pretty much all 
through the growing season, cut the crop short, though it is freely pre- 
dicted by competent judges that the crop in this section will equal that 
of last year. Picking is now under good headway, and cotton is begin- 
ning to move freely, though three weeks behind last year. There is 
more danger from frost than usual, by reason of the lateness of the 
crop, and itis generally thought that there will be practically no top 
crop. There isno indication now of any concerted action toward holding 
the staple for a better price. It is now 2 cts. lower than a year ago, but 
this seems to be fairly satisfactory to the seller, and unless a decline oc- 
curs it is deemed probable that most of the crop will be marketed as fast 
us gathered. Every completed cotton mill in this vicinity is operating 
on full time, though the condition of the market is not satisfactory. 


Birmingham.—The crop in this section will be about the same 
as last year, though fora time it was thought likely that it would ex- 
ceed it by 10 percent. The acreage is about 10 per cent. larger than 
last year. Picking is fairly well under way at this date. though little 
or no cotton has yet come to market. There is thought to be little or 
no danger of frost interfering with normal yield in this section. There 
is no concert of action looking towards holding back the crop for better 
prices. 


Mobile.—Up to the 15th of August last the cotton crop in our ter- 
ritory promised to be a good one, but since that time cotton has suffered 
very greatly by storms and has taken rust. All the uplands will be 
short of last year in our section. There is some young cotton, and if 
we have a late frost it will add something to the yield. Frost, however, 


before November lst would prevent this cotton from making anything. 
Picking has been retarded by bad weather. There is no concerted 
effort to hold cotton back, but upto the present time it has been 
marketed freely. 


Montgomery.—Opinions are that this season’s yield will be any- 
where from 5 to 10 per cent. more than last season. icking has com- 
menced, but not being pushed, as crop has not yet opened sufficiently. 
All cotton mills are fully occupied and anticipate good business. 


Mem phis.—Condition of the crop in this section is not so good as 
it was one month ago. The loug drouth cut the hill crop off 50 to 60 
per cent., and yield in delta country, where most of the staple is raised, 
will not be as abundant as had been expected. Present weather con- 
ditions indicate an early frost, and it is not expected that the top crop 
will mature. Rains ten days ago, followed by cool weather, interfered 
very much with opening, hence picking has not Speers rapidly, and 
movement has been slow. Asarule, planters will have but little margin 
after the crop is gotten to market. The crop belongs mostly to those 
who advanced money to make it, and, as a rule, it is the disposition of 
those to sell when a fair price is offered. Receipts at Memphis for the 
year ending September Ist, 1901, were 676,000 bales. Estimates place 
receipts for this season at 20 to 25 per cent. less, and it is thought these 
figures will apply to the whole of this district. 

Nashville.—The generous rains during the last half of August 
gave new vigor and strength to the growing cotton throughout our 
district, and asa result the stalk is now of fair average size and well 
loaded with a heavy bottom crop, but most of the middle crop was shed 
off during the August rains. Sufficient blooms and squares have de- 
veloped in the last few weeks to make a good top crop, but this will be 
small unless killing frost is delayed until about first of November. 


Therefore the size of the growing crop will depend largely upon the 
date of killing frost throughout the Sexthare cotton belt. The staple 
will be good, as the dry weather did not injure cotton in our district, 
and rust has done no material harm. The recent warm dry weather 
has caused cotton to open rapidly, and picking has commenced about a 
week eurlier than expected, and will be general next week. With frost 
delayed until about first of November, the yield in this district will be 
15 per cent. greater than last year. The millsin this district have very 
light stocks of cotton in hand, and their spindles are hardly fully 
occupied. 


Fort Worth.—tThe cotton acreage in this vicinity ap erg 15 
per cent. in excess of last year. The yield, as compared with last year, 
which was above the average, will be something like 40 per cent. de- 
crease. Picking is progressing nicely, and it is thought Nov. Ist will 
find it about all out of the fields. The general tendency is to hold the 
crop for higher prices, and the producer is believed to be in a position 
to do so. 


Sherman.—Picking is progressing in North Texas and in Indian 
Territory, but from the best information obtainable, the yield is going 
to fall below the estimates of amonth ago. The shortage in our district 
is now placed conservatively at 25 per cent., based on last year. The 
crop is being marketed as fast as gathered, and it is believed that all 
will be gathered before frost. 

W aco.—The most reliable reports of the crop in this section show 
that the vield is about 33} per cent. of last year. The cotton isall open, 
and will be picked out completely in less than three weeks. There have 
been very heavy rains here in the last few days, which have been a 
great injury to the crop, beating out and carrying away the open fruit. 
There is no hope for further bearing, as the plant is now too old and 
woody; the rain came too late to do any good and only accomplished 
further injury. 

Galveston.-——It ix estimated that Texas and Indian Territory 
crop will be 2,500,000 bales. compared with last year’s 3,800,000 bales, 
showing a shortage of 1,300,000 bales. Many well informed parties 
estimate crop short 30 to 35 per cent. Farmers are not rushing their 
cotton to market. There seems to be adisposition to sell gradually, and 
to hold for 8 cents in the country. It is too late for rains to do good to 
the cotton crop. Owing to excessive drouth, premature opening, etc., 
frost cau do no harmin Texas. One mill at Gonzales, Texas, ready to 
operate; one at Cuero, nearing completion; Galveston cotton mill 
abundoned. 


PPallas.—Torrential rains in a wide territory contiguous to Dallas 
have greativ damaged the growing crop, and with the unfortunate con- 
ditions which have prevailed during the past year, it is considered 
doubtful by conservative observers if a crop half the size of last year’s 
will be realized. Picking is well forward. but in north Texas the 
buyers and owners have divergent ideas on the question of price, and 
the staple is not being marketed as freely as in past seasons. ‘Those 
who can afford to do so are holding their cotton for the better prices 
which they seem to confidently expect. 


Fort Smith.—Crop is not as late as anticipated, the increase in 
acreage will not allow a shortage exceeding 10 per cent. There is a 
disposition on the part of the farmers to hold back for better prices, due 
to their being in some better shape financially to hold off the merchant ; 
however, this will not last. Picking is opening up fairly weil, and 
little danger from frost anticipated. 


Little Rock.—Cotton picking is under full headway in all sec- 
tions, though the marketing of same has just commenced. Complaints 
of a short crop are more general, and apply to the river land as well as 
the upland. ‘The cotton is said to be well open, and no advantage to 
come from a late frost, In some localities thecrop will be gathered at 
the first picking. 7 
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THE INDUSTRIES. 


Great Actfvity at Steel Mills—Textile and Footwear 
Factories also Busy. 


—_-—- 


As might have been expected after two months’ interruption, 
there is noteworthy activity in all departments of the steel in- 
dustry. Mills are crowded with orders, and there is a vigorous 
effort to catch up with contracts. Consumers are coming for- 
ward with much new business as there is better prospect of 
new undertakings reaching consummation. Plans that were 
held back while material was not available are now pushed for- 
ward, and the building trades enjoy much activity. At Fall 
River the situation has undergone a striking change. It is but 
a few weeks since operators were discussing a reduction of 
wages at cotton mills. The cut was avoided by sudden buying 
and prospect of continued activity at good prices. This week 
the largest concerns voluntarily advanced wages 5 per cent., and 
there is much satisfaction among employés. The market 
for print cloths was helped by the evidence of improved condi- 
tions. Other textile branches also report encouraging prospects, 
raw silk being firmly held, as is also wool. Producers of foot- 
wear are well employed, and some grades are higher in price, 
while there is still seen the gratifying increase in orders for the 
better grades of goods. 

IRON AND S’TEEL. 

In many divisions where prices have been nominal for some time, 
there has appeared an advance of moderate proportions. Billets and 
bars are both at a higher level, but in cases where fancy prices were 
paid owing to lack of supplies, there is a tendency toward a normal 
level. Manufacturers are doing much to put the industry on a perma- 
nently sound footing by preventing fictitious values, and with the as- 
surance of minimum prices there is a wholesome tendency to purchase 
freely. Records of steel rail orders on the books of makers indicate 
that the present year will surpass all previous records, while there are 
reasons to believe that 1902 will make a still more favorable showing. 
Implement makers and others requiring bars are compelled to pay 
slightly higher figures, but the stability of prices is more probable than 
inflation. Wild reports of phenomenal business in pig iron are denied 
by the furnacemen, but a good business is being transacted at full fig- 
ures and southern foundry producers are asking further advances. 
The market for pig iron is in a better position than at any previous 
time this year. 

MINOR METALS. ; 

Copper has monopolized attention. While the nominal price was 
unchanged, the situation was not encouraging so far as it is possible to 
judge by current reports of producing companies, which declared 
smaller dividends than usual. Stocks are reported excessive, and the 
London market was depressed. Tin also declined slightly, but lead is 
unchanged and spelter exhibited strength. Tin plates are still in 
greater demand than supply, and prices are guaged by the urgency of 
buyers. 

COAL AND COKE. 

Anthracite coal is firmly held, with retail demand improving with the 
cooler weather. Production is large, but wholesalers are not able to 
get orders filled promptly. Some talk of labor controversies was not 
followed by any actual disturbance. 

The only unusual feature of the coal market for the past week was 
the desperate effort made to rush coal to the Lake ports and complete 
the season’s contracts. This was delayed by scarcity of cars and on 
account of the draught made upon the availatle tonnage by the sudden 
resumption of operations by the iron and steel mills. The rivers still 
continue low, and the shipments to the South and West are cut off 
except by rail. Pittsburg coal is quoted in Cincinnati at 7} cents per 
bushel afloat, and the prices are firm all along the line, the full list 
prices being obtained. The coke trade is fast recovering from the steel 
strike, and the production of last week was an increase of over 1,000 
tons. The demands are stronger, and furnace coke is quoted here at 
$1.75 to $2.00 and foundry at $2.00 to $2.25. The working plants are 
about 1,000 ovens short of the active list at the time the strike started, 
but the weekly output was increased from surplus coke in yards, and 
but few additional ovens will be fired until the supply is consumed. 
The scarcity of cars still continues, although more were obtained this 
week than last, as the grain traffic is easing up. The cold weather has 
increased the demand for crushed coke for heating purposes, and as its 
use has increased from year to year, the prospect in this line is good. 
A summary for the week shows 19,259 ovens in blast and 2,251 idle. 
Production of this week will amount to 225,639 tons, as against 209,290 
tons for the week previous. The shipments of coke from the region in 
cars amounted to 10,177 cars, an increase of 146 cars over last week. 
The shipment in tons is estimated at 213,717 tons, or an increase of 
5,306 tons over previous week. 


MARKET FOR WOOL. 
Though woolen goods are quiet, the market is steady and mills are 
consuming raw material freely. There is also encouragement in the 
activity of underwear and other knit goods. Quotations for all grades 


of wool are well maintained, without especial activity. Shipments to 
the mills on old orders continue large, though new buying is only fair. 
A good influence was the active competition for all offerings at the 


‘London sale, where quotations were well maintained. Holders exhibit 


great confidence in the future and refuse to accept bids at concessions. 


BOOTS AND SHOES. 

Trade conditions continue good, and the market is on a very strong 
basis. Kip and split boots are again higher, but although heavy shoes 
are being held by some producers at 2)c. more, no sales have been made 
of lots of sufficiert size at the increase to warrant a quotable change. 
Many of the New England manufacturers have received good contracts 
from jobbers in New York, Philadelphia, Baltimore, Boston, and other 
eastern cities, and they are more busy in filling these than they were a 
week ago. Some factories have enough of these orders to keep them 
employed for a month at least. Western and southern buyers are 
placing good-sized contracts for spring goods, and producers have 
enough of these orders on hand to keep them busy for some time after 
they have completed their work on winter shoes. The demand for a 
better quality of footwear is as much pronounced as ever, and shoes 
for men, women and children, made of fancy material that wholesale 
for $1.60 and up, are in unusually good request. The local jobbing trade 
shows considerable improvement over last week. 


LEATHER CONDITIONS. 

All kinds of heavy and middle weight sole are still in urgent demand, 
and the strength of the market is even more pronounced. Sales of 
prime tannages of heavy union backs have been made at 34 cents, 
though it is still possible to buy large lots of certain makes at 33 cents. 
Advances have also occurred since last week in some grades of hemlock 
and Texas oak sole. Upper leather as a rule is less active than sole, but 
there is a fair amount of business at strong prices. It is not generally 
understood why the demand for most kinds of sole leather is in excess 
of the supply, but this is made clear when it'is considered that the 
shipments of shoes from Boston are 386,061 cases ahead of last year and 
that there has been a corresponding gain in shoe production in other 
sections of the country, as indicated by the increased amount of leather 
sold in the West and South. It is also to be considered that the 
exports of both leather and shoes have been greater than last year. 

THE HIDE MARKET. 

Increased buying in Chicago has steadied the markets, and in some 
instances advances have been secured. Local packer hides nave sold 
more freely and country buff cows have advanced jc. Foreign dry 
hides have been rather quiet, but the market on these is maintained at 
previous rates. 

DRY GOODS MARKET. 

The general conditiens of the market at first hands have not under- 
gone any material change during the past week. The demand has 
continued moderate in all directions. Jewish holidays have contributed 
to keep buying from an expansion of moment. The attitude of sellers 
has not changed to any extent in either staple or fancy lines. There 
has been no pressure to sell, the market still being in a generally clean 
condition so far as stocks on hand are concerned. The movements in 
raw cotton have not amounted to a market influence, and in other out- 
side directions there has been nothing transpiring of a character to 
affect the general tone. The most surprising occurrence of the week 
has been the announcement by M. C. D. Borden that he would advance 
wages in his print-cloth mill 5 per cent. on October Ist. It is not likely 
that other Fall River manufacturers will follow his lead voluntarily, and 
so far there is no indication of what course the other Fall River oper- 
atives are likely to adopt. At the close of the week American & Merri- 
mack indigo blue prints have been advanced jc. to 43c. per yard. 

COTTON GOondDs. 

There has been only a moderate home demand for brown cottons dur- 
ing the week, but some bids have been made for fair sized quantities 
for export at prices which sellers have, as a rule, refused to accept, the 
market ruling steady. In ducks and brown osnaburgs business has 
been guiet on a steady price basis. Bleached cottons have ruled firm 
in all grades, but the demand has been moderate. Sales of denims, 
ticks, and other coarse colored cottons have been moderate, but a gener- 
ally clean market has kept prices steady. Kid-finished cambrics and 
other cotton linings have ruled steady, with a moderate demand. The 
following quotations are approximate: Drills, standard, 5c. to 5%e.; 
3-yards, dic. to 5jc.; 4-yards, 4}c. to 4jc.; bleached shirtings, standard 
4-4, Tic. to 7c.; kid-finished cambrics, 3c. to 3}c. 

Business in print cloths, both regulars and odd goods, has been on a 
moderate scale this week, without quotable change in prices. A steady 
demand for staple prints has come forward at full prices. most seilers 
refusing to book orders for forward delivery except at value only. 
Fancy calicoes are steady. There has been no movement of any moment 
in the market for either staple or dress style ginghams. 

WOOLEN GoopDs. 

In all departments a quiet business has been reported in woolen and 
worsted fabrics for men’s wear in light weights. The heavy buying on 
the first round of business is over, and this week’s trade has been 
affected by the Jewish holidays. Staple lines in clays, serges, cheviots 
and other plain staple products are as a rule well sold ahead and quite 
firm in price. Low grade goods, such as cotton warps and satinets, show 


more or less irregularity. The market for fancies is also irregular. 
Soft finished fancies are in best request. The demand for overcoatings 
is quiet and featureless, and there is no movement of any moment in 


cloakings. 
THE YARN MARKET. 

American cotton yarns have not improved in demand to any extent, 
and prices continue irregularly in favor of buyers. Worsted yarus are 
firm and woolen yarns quiet and unchanged. -Jute yarns are in favor 
of buyers. 
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STOCKS AND RAILROADS. 


The Market Weak and ‘Lower—Activity in Some 
Bonds. 


(Quotations gradually receded until about noon on Thursday, 
when the decline was checked and a material recovery occurred. 
The early decline was attributed to a general feeling that the 
previous week’s rise had been somewhat artificial, but much of 
the subsequent weakness was directly traceable to clever ma- 
nipulation by the large short interest which had the help of much 
dissatisfaction over the failure to declare the usual copper stock 


dividends. All sorts of rumors were circulated regarding con- 
ditions in this industry, and these gave rise to uneasiness about 
other industries. The recent failure to declare the anticipated 
increase in St. Paul’s dividend was cited as indicating that even 
railways were not doing as well as reports were meant to show. 
It was a thoroughly demoralized market for a time, the large 
interests making no effort to check the fall. As the good news 
regarding trade in general continued to accumulate there was 
moderate buying by outsiders, and the change in attitude of 
speculators was marked. There was no tightness in money to 
affect prices of securities, but the hoped for gold importations 
were stopped by a higher rate of foreign exchange. 

The following table gives the closing prices each day for ten active 
stocks, and also the average for sixty railway, ten industrial, and five 
city traction and gas stocks, with the number of shares sold each day 


in thousands (000 being omitted). The first column gives closing prices 
of last year: 


1900. Sat. Mon. Tues. Wed. Thurs. Fri. 

Atchison, pfd.... 89.00 97.00 96.12 96.00 95.37 95.25 96.00 
eer 26.50 43.62 42.25 42.12 41.00 4150 42.00 
i, DUE weccceses 146.62 163.87 162.25 16175 159.00 159.75 160.87 
Rock Island ..... 120.87 143.50 143.50 142.12 139.75 140.00 142 00 
Missouri Pacific... 71.50 104.62 102.75 102.50 97.00 97.12 97.37 
Union Pacifie.... 80.50 100.50 98.37 98.37 96.25 97.00 97.87 
Sugar...... ashe a 146.50 132.87 124.75 124.25 122.50 123.00 123.75 
Brooklyn Rapid... 86.37 69.25 67.00 67.50 66.00 66.25 67.25 
Manhattan ...... 15.00 122.87 122.87 125.00 122.37 123.37 124.50 
= 5 — ae ..-- 43.62 42.87 43.25 42.00 42.75 43.75 
Average 60...... 84.87 99.73 99.01 98.87 97.87 98.11 98.45 
”.. ‘iieees 66.47 68.42 66.15 66.16 63.87 64.72 6532 

“ ist Gi 134.77 138.45 136.80 137.42 135.00 135.55 136.22 
a et ea bn 1,354 348 801 726 768 618 600 


MARKET FOR BONDS. 

Railway bonds did not fall as readily as stocks, but held fairly steady 
throughout the week. There wasa large demand for Wabash deben- 
tures and Union Pacific convertable 4s. Continental Tobacco, Atchison 
and St. Louis Southwestern were also active. Government bonds are 
firm and quiet at the recent advance that followed Treasury purchases. 


RAILROAD HARNINGS. 

The wide and general distribution of merchandise reflected in the 
heavy railroad earnings continues. Gross earnings of all United States 
roads reporting for the first half of September are $18,942,597, a gain of 
10.7 per cent. over last year and 18.1 per cent. over 1899. This is the 
largest aggregate of earnings ever reported in early September and 
indicates the heaviest movement of merchandise. The increase is 
large on all classes of roads compared with both preceding years, and 
tonnage is especially heavy this year compared with last on Grangers 
roads. Compared with 1899 the increase in Granger earnings is not so 
large. Grain traffic last year was somewhat reduced. Central Western, 
Southwestern and Pacific roads report a considerable gain, as do South- 
ern roads, though the gain on Southern is slightly below other roads 
compared with both years. Gross earnings of all roads reporting for 
the half month are given below by sections compared with last year; 
and percentages showing comparison with 1899: 























September Per Cent. 

1901. 1900. 1901-06. 1901-99. 

Trunklines. $2,779,196 $2,627,616 Gain $151,580 + 5.8 +15.3 
Cent’] W’n.. 2,605,491 2,385,743 Gain 219,748 + 9.2 +16.7 
Grangers... 2,773,447 2,333,540 Gain 439,907 -+13.9 -+10.9 
Southern... 4,910,919 4.547.973 Gain 362,946 + 8.0 + 9.9 
South W’n. 4,067,514 3,681,176 Gain 386,338 +-10.5 +23.2 
Pacific ..... 1,806,030 1,533,585 Gain 272,445 +11.3 -+422.5 
U.S.Roads.. $18,942,597 $17,109,633 Gain $1,832,964 +10.7 +18.1 
Canadian... 1,461,000 1,214,000 Gain 247,000 +20.4 -+-34.2 
Mexican.... 916,599 915,683 Gain 916 + .1 —+15.4 
Total .... $21,320,196 $19,239,316 Gain $2,080,880 4+4-10.8 +19.0 


A number of roads have reported for the third weex of September. 
Earnings of all United States roads reporting for the three weeks are 
compared below with last year: 


1901. 1900. Per Cent. 
33 roads, 3d week of September.. $6,889,929 $6,661,398 + 3.4 
48 roads, 2d week of September.. 9,606,391 8,639,115 +11.2 
52 roads, lst week of September... 9,336,206 8,470,518 + 6.4 
RAILROAD “TONNAGE. 


The loaded car movement at St. Louis and Indianapolis shows heavy 
tonnage both east and west bound. Grain traffic is below the usual 
September movement, but all rolling stock available is fully employed 
on other and better paying freights. There isa very heavy movement 
west bound of anthracite coal and «coke. Below is given the number of 
loaded cars handled for the week at St. Louis and Indianapolis compared 
with preceding years: 











- St. Louis- — —- indianapolis ~ 
1901. 1900. 1899. 1898. 1901. 1900. 1899. 1898. 
Aug 31.. 52,197 52,703 53,892 47,132 22,978 20,485 22.475 23,046 
Sept 7.. 53,044 52,784 52,705 46.472 21,953 18,769 21,294 21,172 
Sept 14.. 52,704 54,273 55,173 45,897 21,487 20,880 22,255 22,348 
Sept 21.. 54,032 56,135 55,845 44,712 21,964 21,225 22,592 22,226 





FOREIGN TRADE. 


New York and National Statistics—Review of Lead- 
ing Export Markets. 





Exports from New York for the week ending September 24, 
and imports for the week ending September 20, and total ex- 
ports and imports for the last three weeks and for the year thus 
far, together with the corresponding movements a year ago, 
are herewith given: 








Exports.———_.. am Imports. ————~ 
1900 


901. , , 
Week ....... $7,798,314 $°,619, 730 $11,247,604 $9,228,073 
Three Weeks 26,794,718 32,728,540 32,114,550 28,405,619 
FOP csecee .. 384,830,355 431,538,091 397,420,848 392,325,098 


Exports for the week show a disappointing decrease as com- 
pared with the figures for the corresponding week a year ago, 
the falling off amounting to no less than $1,821,416. Imports, 
on the other hand, show an increase over last year of $2,019,531. 
Exports for the first three weeks of September show a net de- 
crease of $5,933,822, while imports for the same period show an 
increase of $3,708,931. The increased importsconstitute on the 
whole a satisfactory feature of the statement, inasmuch as the 
greater part of the increase is due to imports of raw material for 
manufacturers. The falling off in exports appears to be con- 
fined largely to this port, as the returns from other cities fail to 
show corresponding declines. This probably means that the 
shipments of cereals that formerly passed through this port are 
being diverted to other points more advantageously located with 
respect to railway terminals and dock loading facilities. 


THE OUTLOOK ABROAD. 


Great Britain.—[From Branch of R. G. Dun & Co., Crown 
Buildings, 79 Queen St., London ]—GENERAL SitTvuation.—Trade 
generally in ureat Britain is admittedly improving, this being largely 
ascribed to the United States steel strike. All trades connected with en- 
gineering are brisk, additional pig iron furnaces are starting ever; day, 
the tin plate works are quite busy, activity reigns in the export coal 
trade without materially increasing the price; stee] makers are refusing 
business ; orders are again coming in from China and South Africa; 
and the demand for woolen goods from the United States and Canada 
is said to be increasing. The home boot and shoe trade, however, is ina 
very low state, but as new American stores are constantly being opened 
there cannot be much fall in the demand. Most of the workmen in this 
business are reported as being on half-time. ‘The air is full of schemes 
for the placing of American capital in British shipping and industrial 
concerns, but in commercial circles the general feeling holds that far too 
much money is being paid for these new ventures. FOREIGN TRADE. 
—The returns for the first two months of the second half of the 
calendar year, as given in the Monthly Accounts relating to Trade and 
Navigation issued by order of the House of Commons, contain an up- 
usual amount of interesting information regarding the condition of 
England’s foreign trade. ‘The following table gives the summaries of 
exports and imports from the United Kingdom for the months of July 
and August, and for the calendar year thus far, together with the cor- 
responding movements for 1900: 














Exports. Imports. 
1901. 1900. 1901. 1900. 
July ......... £28,385,771 £24,550,557 £43,028 ,822 £40,264.167 
August ...... 24,205,569 24,984,623 40,937,140 42,097,059 
Kight months 187,387,738 193,911,944 346,318,351 337,967 ,068 


For July exports from the United Kingdom fell off £164,786, while 
imports increased no less than £2,764,655. The August showing is 
more unfavorable with respect to exports, which fell off £779,054, but 
imports show a falling off of £1,159,919, so that the balance of trade is 
much less unfavorable for August than it was for July. Exports of 
foreign and colonial merchandise, not included in the above figures. 
amounted to £5,526,083 in July, an increase of £743,769, to £6,166,955 
eight months, an increase of £2,162,950. In July there were increases 
in exports in all of the leacing groups as classified by the English 
statisticians except living animals, the exports of which are trifling at 
all times, raw materials. which declined £522,563, metals and metal 
manufactures (except machinery and ships), which declined £355,813, 
and machinery and mill-work, which declined £73961. The August 
showing was much more unfavorable, decreases taking place in every 
group except four. The most important declines were: raw materials, 
£936,209, metalsand metal manufactures, £419,543, machinery,£151,010, 
wearing apparel, £121,552, and miscellaneous manufactures, £129,297. 
For the period of eight months the total falling off in exports was, as 
shown above, £6,524,206. There were increases in exports of articles of 
food and drink, ships, wearing apparel, miscellaneous manufactures, 
and articles sent by parcels post, and decreases in those of living 
animals, raw materials—which declined £4,020,626; yarns and textile 
fabrics, metals and metal manufactures--which deciined no less than 
£5,010,965 ; machinery and mill-work—declined £1,017,003, and chemi- 
cal products.——CoaL Exports.—The decrease in raw materials was 
due almost entirely to coal, the exports of which fell off 1,137,251 tons 
in quantity, while in values the decline amounted to no less than 
£3,781,362. The situation with respect to this important commodity 
is best shown by comparing the exports for three successive years. 


In the period of eight months cnding August 31, 1899, the 
exports of coal. coke and pateut fuel from Great Britain 
amounted to 28,743,353 tons, valued at £14,904,715. In the 


corresponding period of 1900 the exports were 30,217,726, valued at 
£24,496,496, an increase in values of more than nine and a half million 
pounds. This was due to the greatly enhanced prices demanded for 
British coal during that period, values being raised far above their 
normal level. The total for the preseni ~ear thus far amounts to 
29,080,478 tons, valued at £20,715,134. This decrease is due to the 
lowered price of coal principally, although the decreased exports to which 
it is partly due may have been influenced somewhat by the shilling ex- 
port tax now levied on British coal. The shipments of coal for the use 
of steamers increased sharply during the eight months period under re- 
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view, amounting to 8.936.937 tons, as against 7,728,318 for the same 





period last year EXPORTS OF METALS AND MAcHINERY.—The de- 
crease in exports of metals and manufactures thereof was due chiefly to 
declines in pig iron, bar, angle and rod iron, and unwrouzht steel, while 
the decrease in machinery exports was principally in exports of textile 
machinery.———-ELEcTRicC PoweR IN LEEDs.—The Leeds Corporation 
ix making extensive preparations for dealing with the increasing demand 
for electric light and power. When the new buildings adjoining the ex- 
istiug geuerating station are completed, the works will cover an area of 
x couple of acres, and there will be accommodation for engines aggre- 
gating 29,700 indicatea horse-power or more than eight times the ca- 
pacity of the plant when the works were taken over from a private 
company. ANOTHER UNDERGROUND RaiLway.—lIt is reported that 
Mr. Charles T. Yerkes has secured control of the projected Brompton- 
Piccadilly Tube Railway and that he will begin its construction at once. 
The line is to be about two miles in length, and will probably be 
operated in connection with the Charing Cross-Hempstead line and the 
District Kailway, both of which are now controlled by Mr. Yerkes and 
his friends. The new company is capitalized at £2,100,000, and the line 
is to be completed by 1905. 


German y.—CoaL Imports.—The Berlin branch of R. G. Dun & 
Co. reports that the great features in recent German trade development 
has been the large increase in theimports of American coal, this being 
uue to a great fallinthe supply. It is now reported that large quanti- 
ties of this fuel are also reaching Switzerland, the French railways 
granting special freights to facilitate the traffic. The great German 
coal syndicate have determined to fight this competition. In trade 
generally there is universal depression. 





Australia.—THE SuHipping Controversy.—The first Govern- 
ment under the new Australian Commonwealth seems likely to involve 
that country in considerable embarrassment with the shipping interests 
unless the attitude that has thus far been assumed is radically changed. 
A provision of the new Federal Postal Bill that was introduced out of 
defereuce to the Labor members of the new Federal Parliament is prov- 
ing especially troublesome. This is a clause which in substance forbids 
the Government to grant mail contracts to any steamship company 
whose vessels are not manned exclusively by white crews. This is 
aimed primarily agaiust the Chinese aud other Asiatics who are em- 
ployed in considerable numbers on many of the Australian steamers. 
As the Labor party commands eight of the 36 votes in the senate and 16 
of the 75 votes in the lower House, Mr. Barton, the Prime Minister, felt 
compelled to yield to its demands, although it is certain that such in- 
terference in the business of the shipping companies will be strenuously 
resiz:ted andi may result in the refusalof Roval assent tothe Bill. Many 
of the provisions of the Customs Bill, which was outlined in the last 
issue Of DuN’s REVIEW, are also giving rise to considerable disatisfac- 
tion. It is reported that 26 leading shipping representatives at Sydney 
have sent in a juint protest against the clause in the bill which involves 
shipowners in indefinite responsibility after the goods have been landed, 
und virtually permits the Government to nullify the customary con- 
tracts between the ship owners and shippers as expressed in bills of 
lading. The clause in the Customs Bill imposing a duty on stores con- 
sumed by the passengers and crew of foreign going steamers while in 
Australian ports is also arousing a great deal of opposition on the part 
of the shipping trade, but has none the jess passed both Houses. If, as 
stated by several authorities, the provisions of this clause cannot be 
applied to German and French vessels, it will amount to an obvious 
discrimination against British ships, which in itself is likely to lead to 
difficulties. Altogether, the situation as regards the shipping interests 
of Australia is anything buta settled one at present, although very 
few anticipated when the Australian Commonwealth Act was passed 
that it would lead to any controversies on this point.——-RAILWAY AND 
BRIDGE CONSTRUCTION.—A number of new lines of railways are in 
course of construction or are being projected in New South Wales, in- 
cluding « branch 164 miles in length from the North Coast Railway to 
Casino, the Moree-Inverell Railway, 97 miles in length. the Byrock- 
Brewarriua line 63 miles in length, and the Goulburn-Crookwell line, 33 
miles long. On the last mentioned line there is an important bridge 
over the Wollondilly at Goulburn of two spans, each of 120 feet and two 
of 66 feet. The superstructure of this bridge is being built by the 





American Bridge Company of New York, and the same company is 
building the superstructure of a steel bridge over the Murrumbidgee 
River on the Gungagai-Tumut line. It is stated that the tenders of the 
American Bridge Company for these bridges was far below all others. 
There is also to be a large bridge over the Richmond River at Casino, 
the contract for which has not yet been let. Other important railway 
lines soon to be built are the Narrabri-Walgett-Collarenbabri line, 150 
miles in length and the Grafton-Casino line, 65 miles in length. Itis 
possible that contracts for steel rails and other equipment may be 
secured by American manufacturers for several of the foregoing under- 
takings. 

Miexico.—ForEIGN TRADE Statistics.—The foreign trade of 
Mexico, both export and import, has shown a very remarkable increase 
during the past six years, and it is satisfactory to note that American 
trade in that progressive — is fully holding its own in spite of 
the energetic competition of the manufacturing nations of Europe. 
The following table shows the imports and exports of Mexico from 1895 
to 1900 inclusive, together with the excess of exports for each year : 


Excess 

Exports. Imports. of Exports. 
Pbiibervimavee $54,497,230 $35,157,694 $19,339,536 
i whintdndeuingigs' 06,972,245 45,568,403 11,403,842 
een 62,446,612 38,129,544 24,317,068 
scien hunks tens 67,276,838 44,240,779 23,036,059 
i ctteGindeeeen 68,282,931 54,453,428 13,829,503 
ee 81,875,585 63,418,228 18,457,357 


The relative proportions of both the export and import trade of 
Mexico enjoyed by the principal countries sharing in it has been re- 
markably uniform throughout the period of five years. At present the 
United States supplies Mexico with 514 per cent. of her total imports, 
Great Britain with 17 per cent., France with 104 per cent., Germany 
with 114, and all other countries together with 5 per cent. The follow- 
ing table shows the total value of the exports and imports of Mexico by 
countries for 1899 and 1900: 











Exports. Imports. 
1900. 1899. 1900. 1899. 
United Kingdom. $8,801,615 $4,786,800 $10,752,988 $10,049,699 
United States ... 62,430,054 53,680,523 32,720,154 26,674,899 
eee 2,456,363 2,635.310 6,711,765 6,280,372 
Germany........ 2,967,987 1,709,572 7,161,655 5,930,502 
ED pputsnane 511,724 512,873 2,891,551 2,954,664 
Other Countries. 4,707,842 4,957,853 3,180,115 2,563,292 
Total........-- $81,875,585 $68,282,931 263,418,228 $54,453,428 


The foregoing figures, however, fail to adequately express the increase 
that has taken place in American exports to Mexico. These have doubled 
during the last six vears and have increased nearly four-fold in the last 
two decades. This showing is due in large measure to the great increase 
in prosperity and weaith that has taken place under the administration 
of President Diaz. In railway construction, municipal improvements, 
and in industrial enterprises of many kinds there has been a remarkable 
development, calling for large and steadily increasing quantities of 
manufactured supplies. ——CoTTton Goops.—The British trade returns 
throw an interesting light upon the cotton goods trade of Mexico. From 
the August report it appears that for the eight months ending August 
31, 1899, British exports to Mexico of cotton piece goods Of all kinds 
amounted to 32,032,900 yards. In 1900 these exports had declined to 
27,766,300 yards, and this year the total was only 13,676.100 yards. This 
heavy falling off is due, in part, to the establishment of cotton mills in 
Mexico, which draw their supplies from Texas, and in part to American 
competition. American cotton cloths were exported to Mexico last year 
to the value of $264,723, while we shipped other manufactures of cotton 
to the value of $495,367. Mexico herself manufactured nine and one-half 
per cent. more of cotton piece goods in 1900 than the year before, and 
her domestic production is still increasing. Hats.—A recent consular 
report states that most Americans and other foreigners in Mexico wear 
American hats. The better class of Mexicans also wear the American 
style of hats. The peons, or common classes, still wear, to a great 
extent, the high-crowned Mexican felt and straw hats. 








FOREIGN CONTRACTS. 


CoaL Waaons.— India. — For the Indian 





closes October 1. 
BrRIDGE.—Copenhagen, Denmark.—For the | Ment. 


Hadsund, and the road and railway connections 


sent to Overingenieuren for Statsbaneanlegene. 
Contract closes October |. 

PuMPING MACHINERY.—Leicester, England. 
—For the Corporation. Designs and tenders 
for pumping wachinery iu connection with the 
sewage disposal of the boruugh. Particulars of 
Mr. E. George Mawbey, Borough Engineer and 
Surveyor. Fee, £5, returnable. Contract 
closes October 1. 

GALVANIZED WIRE NETTING. — Adelaide, 
South Australia.—For the Government. Sup- 
ply, delivery and stacking at the Public Stores, 
Port Adelaide, of 200 miles of galvanized wire 
netting, 36 inches wide, 14 inches mesh, 18 
S. W. G., and 300 miles of same, 42 inches wide, 
14 inches mesh, 18 8. W. G., delivered in lots of 
not less than 100 miles of each size, and in rolls 


Hodson, Engineers. 


the District Council. 





be of not less than 650 meshes to the lineal 


the 42-inch netting to be of not less than 756 





Inspecting Engineer in England. The rate 
quoted to include all cost of testing, packing, 
atent rights or royalties, carriage, freight, 
Government. Supply of coal wagons. Parti- | insurance and all other charges incidental to 
culars of the Director-General of Stores, India | the manufacture, carriage and delivery, with 
Office, Whitehall, London, S. W. Contract | the exception of customs duty (if any), which 
will be paid by the South Australian Govern- 
urther particulars regarding this con- 
Danish Ministry of Public Works. Construc- | tract were published in Dun’s Review for 
tion of a bridge over the fjord of Mariager by | August 17. Contract closes October 2. 

FEEDER AND DISTRIBUTOR CaBLES.—Roch- 
connected therewith. Further information | dale, England.—For the Corporation. Feeder 
may be obtained on application to statsbanean- | 80d distributor cables. 
lwgenes Kontor, Reventlowsgade 10, Copen- | ©: C. Atchison, Borough Electrical Engineer, 
hagen B, where designs coucerning the works Electricity Works, Dane St. Fee, £1 lIs., re- 
ure displayed to inspection. Tenders are to be | turaable. Contract closes October 2. 

ENGINES AND PUMPING MACHINERY.—Little- 
hampton, England.—For the Corporation. 
Construction and erection of steam engines, 
boilers and pumping machinery, at Warning- 
camp, near Arundel, Sussex. Specifications, 
etc., of the Engineer, Mr. H. Howard, Town / NEO © 10). et OL @) = 1 210) - 7: O Se -WY SODN 
Offices, Littlehampton. 
able. Contract closes October 2. 

PumMPpiInG Marin.— Ilkeston, England.— For 
the Corporation. Providing and laying a line 
of 18-inch pumping main, about 24 miles in 
length. Specifications of Messrs. G. and F. W. 
Fee, £10 10s., returnable. 
‘Contract closes October 3. 

ELECTRICAL SuPPLIES.—Bray, Ireland.—For 
Supplies required at their 
electric light works for 12 months, a 

: at age : cables, carbons, house wires, switches, etc. 

of 100 yards each. The 36-inch netting to Specifications of P. Macdonnell, Clerk to the 
yard, and 2,000 Ibs. weight per mile, and Council. Contract closes October 3. 
Pack THREAD.—Madrid, Spain.—-For the 
meshes to the lineal yard, and 2,300 Ibs. weight | Government. Supply of 7,500 kilograms of 
per mile. The whole of the netting to be | pack thread (brumante) for the use of the 
subject to examination and approval by the Spanish mint. Contract closes October 3. 


en a, SRT T= 


Impcrial PURE FINE PARA 
RUBBER BANDS 


ARE ALWAYS PACKED IN GREEN 
BOXES BEARING THE TRADE-MARK 


Specifications, etc., of 


Fee, £1 I1s., return- 


TE oe ee eel 
AND EVERY BOX CONTAINS OUR 
GUARANTEE SLIP. 


THE GOODYEAR TIRE & RUBBER CO. 


AKRON, OHIO. 
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WaTERWORKS.—Monaghan, Ireland.—Ten- 
ders are invited for the construction of a com- 
plete waterworks system, including the supply 
and laying of about 4 miles 6 furlongs of 6-inch 
and 8-inch cast-iron pipe, together with supply 
of valves, hydrants, etc., ete. American manu- 
facturers in these lines may be able to secure 
important sub contracts. Particulars of Mr. J. 
H. M. Wilson, Monaghan. Fee, £3 3s., return- 
able. Contract closes October 5. 

ELEVATORS, Pumps, Fans, Etc.-- London, 
England.—For the London County Council. 
Supply, fitting and fixing lifts (elevators), 
motors, pumps, ventilating fans, lamps, cables, 
wires, conductors, switchboards and columns, 
together with all supports, apparatus, fittings 
and accessories, whi may be necessary or re- 
= for the electrical equipment of the 

reenwich Footway Tunnel and its approaches. 
Specifications, etc., at the Engineer’s Depart- 
ment, Spring Gardens, London, 8. W. Fee, 
£3, returnable. Contractors must pay wages 
and observe hours equal to those in the Coun- 
cil’s list. Contract closes October 8. 

MAIN SWITCHBOARD.—Leeds, England.—For 
the Corporation. Construction of a main 
switchboard to deal with the output of three 
1,500-Kkw. 50-period two-phase alternators, and 
comprising dynamo panels, feeder panels, syn- 
chronising apparatus, etc. Specifications of 
Mr. Harold Dickinson, 1 Whitehall Road, Leeds. 
ony £2 2s., returnable. Contract closes Octo- 

er 8. 

ELECTRICAL MACHINERY.—London, England. 
—For the London County Council. Contract C. 
—Supply and delivery of two 2,500-1HP. vertical 
steam engines, each coupled direct to a three- 
phase 1,500-kKw. generator, working at 6,500 
volts between conductors, each with an exciter, 
and for one 750-Kw. reversible synchronous 
motor generator, with exciter, designed that 
either the low-tension or the high-tension side 
of the set will act as generator, and for the 
erection of these sets in the Council’s generating 
station at Greenwich. Also for nine 300-Kw. 
synchronous motor generators, working at from 
550 to 600 volts on the low-tension side, each 
with an exciter, and for three 50-Kw. induction 
motor generators working at from 200 to 225 
volts on the low-tension side, and the erection 
of these sets in sub-stations provided by the 
Council. Tenders will be considered for any 
types of engines, generators, and motor genera- 
tors fulfilling the specified conditions, and of 
about the same power, which have been in suc- 
cessful use in an electric or power station. 
Delivery and erection of the plant at Greenwich 
and at the sub-stations is required as soon as 
the foundations and buildings are ready to re 
ceive them, which it is anticipated will be 
within twenty months. Specifications at En- 

ineer’s Department, County Hall, Spring 

ardens, London, 8S. W. Fee, £3, returnable. 
Tenders must be upon official form, and con- 
tractors must pay wages according to the 
Council’s list. Contract closes October 8. 


ELECTRICAL PLANT.—London, England.— 
For the London County Council. Contract B.— 
Supply and delivery of two 2,500-1HP. vertical 
steam engines, each coupled direct to a con- 
tinuous-current 1,500-kw. dynamo working at 
from 550 to 625 volts, and the erection of these 
sets in the generating station of the South Lon- 
don Electric Supply Corporation, near Lough- 
borough Junction. Also for three auxiliary 
250-1HP. vertical high-speed enclosed steam 
engines, each coupled direct to a continuous 
current dynamo working at from 200 to 225 
volts, anda for the erection of these sets in the 
Council’s generating station at Greenwich. 
Tenders will be considered for any types of 
engines and dynamos fulfilling the above con- 
ditions, and of about the same power. which 
have been in successful use in an electric light 
or power station. Delivery and erection of the 
plant at the Loughborough station is required 
within a period not exceeding 12 months; and 
delivery and erection of the auxiliary plant at 
Greenwich is required as soon as the foundations 
and buildings are ready to reeeive them, which it 
is anticipated will be within 20 months. Specifi- 
cations, etc., of the Engineer’s Department, 
County Hall, Spring Gardens, S. W. Fee, £3, 
returnable. Tenders must be on official forms, 
and contractors are bound to pay wages not less, 
and to observe hours of labor not greater than 
stipulated in the Council’s list. Contract closes 
October 8. 

STEEL Ral.s, Etc.—London, England.—The 
important contract for steel rails and fasten- 
ings, slot rails, etc., offered by the London 
County Council in conjunction with the fore- 
going, stipulates that the articles must be of 
British manufacture. 

BoiLers, LAUNDRY FiTTINGs, ETc.—London, 
England.—For the Guardians of the Greenwich 
Union. Construction of the various engineer- 
ing works, including boilers, laundry fittings, 
etc., at the new children’s homes now building 
near Sidcup, Kent. Specifications of the 
Architect, Mr. Thomas Dinwiddy, 12 Crooms 
Hill, Greenwich, S. E. Fee, £5, returnable. 
Contract closes October 10. 





SEWERS.—Santiago, Cuba.—For the Muni- 
cipality.—-Construction of sewers in the city of 
Santiago, Cuba. Plans can be seen and specifi- 
cations obtained at the following offices: Office 
of Engineer Officer. Santiago de Cuba; Office 
of Chief Engineer, Havana, Cuba; Engineering 
News, New York; Engineering Record, New 
York. Contract closes October 21. 

ELEcTRIC TRAMWAY AND POWER STATION 
SUPPLIES.—Newport, South Wales.—For the 
Corporation. Supply of the following: Section 
7.—Winches for outside coal handling ; Section 
20.—Cables; Section 22.—Overhead construc- 
tion; Sections 23, 24, 25.—Complete electric 
motor car; Section 26.— Repair shop equipment. 
Specifications of Mr. H. F. Parshall, Consulting 
Engineer, 8 Princes St., Bank, London, E. C. 
Fee, £2 2s., returnable. Contract closes Octo- 
ber 21. 

MopEL oF WaTER TRAP.—Madrid, Spain.— 
The municipality offers a prize of 3,000 pesetas 
(8579) for the best model of a trap for covering 
openings through which the water runs from 
the public streets into the sewers. A trap is 
wanted which will both preclude the admission 
of solid matter, and prevent, as far as possible, 
the exit of sewer gas whilst allowing the neces- 
sary ventilation. Models must be accompanied 
by descriptive plans and estimates. A second 
prize of 1,000 pesetas ($193) is offered for the 
second best model. Last day of competition 
October 22. 


SEWERAGE SYSTEM AND STREET Pavine.— 
Havana, Cuba.—Certain changes have been 
made in the specifications of the sewerage and 
paving contracts, the principal ones being 
that bidders are to deposit $200,000 instead of 
$500,000, and $300,000 more in the event of 
securing the contract. The paving clauses 
have been altered somewhat also. The quality 
of asphalt to be used should be of best quality 
of retined asphalt from the Island of Trinidad, 
Bermudez, Venezuela or Alcatras from Califor- 
nia; asphalt known as ‘rock asphalt’ will not 
be used. Three kinds of paving bricks, granite 
blocks and Medina sandstone will be tested on 
streets where there is heavy traffic, and the 
one lasting the best will be selected. Further 
particulars of Lieut. W. J. Barden, U. S. A., 
Chief Engineer, City of Havana. The contract 
has been postponed until October 23. 

MopEL OF FILTER.—Madrid, Spain—Similar 
prizes are offered for the best model of a filter 
adaptable to street standpipes, in order that the 
public may receive water in the most drinkable 
condition. The filter must be susceptible of 
being attached to the staudpipes or taken off as 
may be required, and must be capable of filter- 
ing a quautitv of water of not less than 800 
liters per hour. Final day, October 23. 

IRRIGATION Works.—Madrid, Spain—Ten- 
ders are invited for a concession to complete the 
necessary works for bringing the flood waters 
of the river Aguas to an irrigating basin near 
Almochuel, Province of Saragossa. Works 
valued at 105,812 pesetas have already been 
completed, and the estimated cost of the entire 
undertaking is 693,945 pesetas. Competition 
will turn upon amount bid for the work already 
done. A provisional deposit of 5,291 pesetas is 
required, Contract closes November 11. 





Sales and Shipments. 





LocoMOTIVES. —Japan. — The Rogers Loco- 
motive Works, Patterson, N. J., have received 
an order for six mogul engines for the Hokkaido 
Government Railway, Japan. 

LAUNDRY MacHintry.—Vladivostock, East- 
ern Siberia.—The American Laundry Machin- 
ery Co., of Cincinnati, O, confirm the report 
that they have recently secured an order for 
the first large installation of laundry machinery 
ever made in Vladivostock, Eastern Siberia. 
The shipment will consist of washers, centri- 
fugal wringers, mangle, etc., and the plant will 
be capable of handling 4,000 pieces of linen per 
day. 

ELEcTRIC CRANES. — Barrow - on- Furness, 
England, and Brisbane, Queensland. — The 
Brown Hoisting Machine Co., Cleveland, Ohio, 
have an order for a 10-ton electric: crane 
for the Barrcew-on-Furness plant of Vickers’ 
Son & Maxim, England, and an order for 
coal-handling machinery for the Brisbane 
docks for the Queensland government. It 
is reported that the two contracts amount to 
about $140,000. 


STEAM PIPING. VALVES AND FITTINGS.— 
Sydney, Australia.—One of the largest foreign 
contracts for pipes, valves and fittings ever 
secured in thiscountry, according to the Jour- 
nal of Commerce, has just been placed with the 
Best Manufacturing Co., 39 Cortlandt St., New 
York. The order is said to call for some 
$100,000 worth of. pipe, fittings, ete., which are 
to be installed in the central power house of 
the Sydney City & Suburban Tramways. 





Foreign Business Opportunities. 





Address all inquiries regarding the following 
to Foreign Department R. G. Dun & Co. 


(82) Braips, Tapes AND TrRimMMINGS, Harb- 
WARE, Etc.—A leading export house at Barmen, 
Germany, handling all kinds of braids, tapes 
and trimmings, hardware, cutlery and locks, 
desires connections with first-class importers 
in Central and South America and Australia. 

(88) Sink CLoTHs.—A firm at Berlin, Ger- 
many, desires to represent American houses 
manufacturing silk for dresses and ties, also 
silk prints for furniture, and to be placed in 
communication with large American importers 
of Japanese silk goods. 

(91) MusicALINSTRUMENTS.—A leading 
manufacturer of musical instruments in Saxony 
desires to engage the services of reliable agents 
Germans preferred) in the principal cities of 

outh America. 


(102) Druas, Spices, GuMS AND CoFFEE.—A 
firm in London desires correspondence with 
agents to sell on commission drugs, spices, 
gums and coffee in Philadelphia, Boston, Bal- 
timore, St. Louis and Halifax. 

(109) GENERAL AGENTS. —An energetic, push- 
ing firm at Chemnitz, Saxony, desires to re- 
present a first-class American Seats as buying 
or selling agent. 

(110) Horse BLaANKETs.—An English manu- 
facturer of woolen blankets, etc., for horses, 
desires an agent for Canada at either Toronto 
or Montreal to sell on commission. 


(111) Insect Powpger, Drugs, Erc.—A firm 
at Trieste, Austria, desires correspondence with 
concerns willing to handle their insect powder 
and drugs in the following cities: New York, 
Philadelphia, Washington, Chicago, St. Louis, 
New Orleans and Montreal. 

(113) Fanoy Goops, Toys anp OPTICAL 
Goops.—A French exporter desires an agent 
in the United States. 


(117) LeatHerR.—A Berlin commission mer- 
chant desires to act as selling agent for American 
manufacturers of shve and fancy leather. 

(120) Burrer, Larp, Erc.—A firm at Ham- 
burg, Germany, desires to represent an Ameri- 
can house exporting the foregoing specialties. 

(121) AGzenT.—A party at Hamburg desires 
to act as agent for an American house. 

(124) Fipres.—An English firm desires cor- 
respondence with parties in the United States 
desirous of taking the agency for the following: 
Vegetable down, mattress fibre and coir fibre, 
and fibres for bristles. 

(125) BotrLe Packine.—A St. Louis manu- 
facturer of wood partition packing for bottles. 
_—. etc., desires connections with concerns in 
Mexico using such goods. 

(126) LineNsS AND Damasks.—A firm at Bel- 
faust, Ireland, in touch with all the leading 
manufacturers of damasks, etc., is open to ac- 
cept buying agency from a first-class house. 

(128) GLUcosE.—A concern in Mexico desires 
correspondence with American manufacturers 
of glucose. 

(129) StgeeL GiRDER BripGes.—A firm in 
Melbourne, Australia, desires correspondence 
with American builders of steel girder bridges. 

(132) Homa@opaTHio MEDIcINEsS.—A firm at 
St. Louis, Mo., manufacturing homeopathic 
medicines, desires foreign agents for the sale of 
its goods. 

(134) AGENT IN BraziL.—A house at Singapore 
wishes to engage an agent at Santos or Rio de 
Janeiro, Brazil, to ship coffee to them. 

(135) SuRGICAL BANDAGES AND TaPpgEs.—An 
English house manufacturing surgical bandages 
and special tapes for measure tape makers 
desires connections with New York importers 
in these lines. 

(136) SiLtks.—A prominent house at Berlin 
handling men’s furnishings, etc., with branches 
at London and Brussels, desires connections 
with fi-st-class commission houses in the United 
States to act as their selling agents for silk 
and other goods. 


(137) CLOAKs AND Suits.—A leading German 
manufacturer of cloth for ladies’ cloaks and 
suits desires connections with reliable importers 
in this line. 

(138) Low CLaAss FLours AND FEED SToUFFs. 
—A house in Liverpool desires to be placed in 
connection with firms in the United States and 
Canada who are shippers of low class flours and 
feeding stuffs. 

(139) Fancy Goops, Toys, Etc.—A manu- 
facturer of fancy goods, toys and smallwares at 
Paris, France. desires an agent in the United 
States. 

(141) TaLLow anp Grease.—A firm in Liver- 
pool, Eugiand, dealing in cotton and genera 
produce as brokers, is desirous of representing 
a house exporting tallow and grease from the 
New York market. 

(142) Stsan Macaines.—A grower of sisal in 
Managua desires to be placed in touch with a 
manufacturer of machines for working the same, 
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FOREIGN SAILINGS, 


October ‘2 to Nevember ‘2. 


Following isa list of intended sailings from 
leading ports of vessels carrying general freight. 
Lists of tramp steamships and sailing vessels for 
charter will be furnished on application to 
Dun’s Review. Mail steamers are marked 
thus’. 

NEW YORK SAILINGS. 
To Liverpool. Line. 
..s.-.- White Star 


Wed., Oct. 2..Germanic*.. 
Sat., 4: inn stesehesosed Cunard 
“ ** 5..Philadelphian ........ Leyland 
ee, « * . QR ccccecccss White Star 
Sat... 6. Bceecwosensccccns Leyland 
“ aS . - ET oeandeve one Cunard 
Oe eee White Star 
Sat.., BDA o.oo cc ccscs - Leyland 
= ‘* 30. .caennie® ....- stcncnane Cunard 
9 ©. TE De. as ooeweee White Star 
meee, * Be cecsccosecsecose as 
wae., “* FB. meee’ wcccecce. sa “ 
iy %:, Bbc mec coc ccceccces Leyland 
*  “ «xcn06ce seeenell Cunard 
Ee White Star 
wee., “ 30..Glermanmio”......o- ” - 
Sat., Nov. 2..Campania*...... eo---- Cunard 
i. ” Dat concwensncee Leyland 
To London. 
Sat., Oct. 5..Mesaba....... Atlantic Transp. 
" * 12..Marquette.... 4s re 
6 “ 19..Minnehaha. .. ia 24 
a ‘*  26..Menominee. .. i 7 
See. ©. BeOG .cccee ” ™ 
To Glasgow. 
Wed., Oct. 2.-Sardinian.......... Allan-State 
is ~ Deel ccosetccccncss Anchor 
Wed., ‘*“* 9..Mongolian......... Allan-State 
Sat., ‘¢ ~=612..City of Rome*:........ Anchor 
Wed., ‘* 16..State of Nebraska. .Allan-State 
oe. © Big csséencesonncel Anchor 
Wed., ** 23..Laurentian........ Allan-State 
Sat., 7s: Fe necescececesd Anchor 
Oe  Fs > Wp ce cc ccwocscsoce - 


To Manchester. 
Sat., Oct. o..A Steamer... 
te “ 12..A Steamer... 


ae & Holt 


ri ‘** 19..A Steamer... - oe 
06 . Bale Steamer.... se ” 
To Hull. 
Sat., Oct. a PT... ccpacanmacniee Wilson 
6 eR os. ccncedbewonds sa 
in I a i a wees 
ns i 
To Southampton. 
Wed., Oct. 2..Zesland* ...........- American 
Thur., 3..Gr. Kurfuerst*..No. Ger. Lloyd 


Tues., ‘* &8&..Kaiserin Maria Theresa* ‘*° 
i. ~*~ Ci WD coccsscceena American 
Zee, * Bec oc ncccss No. Ger. Lloyd 
ee Ee American 
os eS <ciwaeeodn see " 

Thur., ‘* 24..Koeuigin Luise*.No.Ger.Lloyd 
_,. “Ree © § Qe American 
ee No. Ger. Lloyd 
To Bristol. 

Sat., Oct. 5..Brookyln City..... Bristol City 


To Hamburg. 


Thur., Oct. 3..Deutschland”’...... Hamb.-Am. 
os ** 10..Auguste Victoria * - - 
Sat., Oe ee wcccccccce i " 
Thbur., S 2 Se ncotccece - " 
Sat., ‘* 19..Graf Waldersee*... * - 
Thur., *“* 24..Furst Bismarck*... * se 
s ** 31..Deutschland* ..... at oe 
Sat., Nov. 2..Pennsylvania* .... ‘‘ _ 
To Havre. 
Thur., Oct. 3..La Champagne’........ French 
se a6 ae ee 
‘ > *. Bi cp nsceoucee 1 
os a acceéeceees an 
oe BR cae EEN. 5. oc cccccce - 
To ee (via Boulogne). 
Sat., Oct. - Rotterdam* ...... Holland- Am. 
a es > eemaue? aioe 


To Antwerp. 


Wed., Oct. -3.-Priesliand®.....ccccccs Red Star 
is DE icteenn — ™ 
Sat., ‘ 12.. British Princess....... Phoenix 
Wed., ia ee  coctcccocd Red Star 
Oe ee ks cwcnsane en 
Sat.. ‘“  26.: British King.......... Phenix 
W ed., os sai waccctacucta Red Star 


To Bremen. 
Thur., Oct. 3..Grosser Kurfuerst*.... No. 


Ger. Lloyd 


Tues., *“ 8..K. Maria Theresa* 

Dee, | Be” owe cccécce ™ 
oe “ ig wcll ote oe sn 
as — ” 


To Porto seen, Venezuela and Curacao. 


Sat., Oct. 5..Philadelphia* .......Red ‘“ D” 
ST kik icninetnehenan 
7 — _— TRE Re re o_ 
. -- 26..Maracaibo*.......... on 
To Naples and Genoa. 
Sat., Oct. 5..Trave® ......... No. Ger. Lloyd 
" os 12.. Hohenzollern* i. ee - 
ss ee - sr 


To West Indies, Central and South America. 
Sat., Sept. 





FO Fea -Atlas 


To Rio Janeiro, Pernambuco, Bahia, Santos 
and Brazilian Ports. 


Sat., Oct. 5. 
< 8639. 


- Hevelius.....-. Lamport & Holt 


.Coleridge.... . 


To South Africa. 


Sat., Oct. 5-.. 


Inchmona....... Norton & Son 


BOSTON SAILINGS. 


Te Liverpool. 


Sat., Oct. 12.. 


se 19. 

‘6 ‘6 96. 

es +e 
To Hull. 


Sat., Oct. 5. 


Te London. 
Fri., Oct. 4.. 


NN co wie kane Cunard 
pT, ot iain mae =e 
- Sylvania" (eeAe eee Kus s 
SE ctecctieiesndeus ” 
I ale et i Wilson 


Virginian. Furness, Withy & Co 


PORTLAND SAILINGS. 


To Liv “wee 


Sat., Oct 5. 
12. 

ee se 19... 
= us 26.. 
s Bev. 3.. 

To London. 

Sat., Oct. 5.. 
66 sé 19.. 
te s te 
** Nov. 


I i nt tall Dominion 
Vancouver.......... éo 
a A ” 
Cambroman ........ ‘ 
ERR ET 
OD censcbics ceenn Thomson 
Strathnevis.......... ” 
[ a eee ” 
Nordfarer ........... “s 


MONTREAL SAILINGS. 


To Liverpoel. 
Fri., Oct. 4. 


. Lake Simcoe... Elder-Dempster 


7 DEES OnE Allan 
” ** 11... Lake Manitoba. Elder-Dempster 
a Allan 
To London. 
Thur., Oct. 3..Montevidian...... onda Allan 
Fri., a ore MeN Thomson 
To Glasgow. _ 
» Oct. 2.. Sicilian ica eeedeitiainied Allan 


Thur., s 3c 


To Bristol. 


Fri., Oct. 4.. 


To Antwerp. 


Thur., Oct. 10.. 


Degama.......Elder-Dempster 


ais ts astnces ict taconite ae Leyland 


PHILADELPHIA SAILINGS. 


To Liverpool. 


Sat.. Oct. 5.. 


sé sé a. 
sé eé 19.. 
“6 96... 
* ee. Bice 
To London. 
Sat., Oct. 5. 
sé sé = 


Rhynland ........... American 
Westernland......... ” 
Belgenland .......... ‘i 
eee es 


.Eagle Point ... - Phila. Tr. Atl. 
=— 2 aoe 6 
-Crown Point..... -" ée 


Thur., * 34: .Minnesota .... Atlantic Transp. 


To Hamburg. 
Tues., Oct. i 
Fri., se 

To iene 


Sat., Oct. 5. 


in itaddndetne’ Brauer 
EGR iccéeccsss. © 


ee Cosmopolitan 


BALTIMORE SAILINGS. 


To Liverpool. 
Sat., Oct. 5. 
sé sé 19. 
To Glasgow. 
Thur., Oct. 10. 


Te Rotterdam. 
Bat., Oct. 5.. 


eé és 12 


a6 “ 19. 
To Bremen. 


Wed., Oct. 2.. 
sé oé - 


oé ih) 16. 


i - 30. 


Be ey ae -Johnston 
-Rowanmore al dca acai 

.) iain Donaldson 
Ns cpvenivbinatedess Neptune 
0 

-Queen Wilhelmina... .. " 

H. H. Meier....No. Ger. Lloyd 
Frankfurt. ..... ” 

. Hannover...... se: 6 

. Dresden ....... a “ 


NEWPORT NEWS & NORFOLK SAILINGS. 


To Liverpool. 
Sun., Oct. 13. 
a 25. 


To London. 


Thur., Oct. 10.. 


Tues., * 2. 
To Hamburg. 


Sat., Oct. 12.. 


sé sé 96. 


PL, cokucesoenned Vi he gm 
-Shenandoah ..C. & O. S.8. Co. 


Greenbrier....C. & O. S.S. Co. 
-Chieahominy. * “6 


EE ee Union 
ie | ae 


SAN FRANCISCO SAILINGS. 


To Honolulu, 


Yokohama, Kobe, Nagasaki, 


Shanghai and Hong Kong. 


Set.. Ost. 5§.. 
15..Coptic..Occidental & Oriental 
23..American Maru...... Toyo 


zeae. “ Fix 


Tues., ‘ 
a. * 


a i i a a Pacific Mail 


Kisen Kaisha 
PU tidsenevawe Pacific Mail 


To Honolulu, Auckland and Sydney. 


Thur., Oct. 3..Sierra........ Oceanic S.S. Co. 
Sat., ‘¢ 12..Alameda...... as 
Thur., ‘** 24..Sonoma....... * . 
Sat., Nov. 2..Alameda...... ' " 


TACOMA SAILINGS. 
To Yokohama, Shanghai and Heng Kong. 


Sat., Oct. 


Oe ee Nor. Pac. Ry. 
Wed., > ie 


Duke of Fife.... * 


VANCOUVER SAILINGS. 
To Honolulu, Brisbane and Sydney. 


Fri., Oct. 18. 


-Aorangi.........Can. Pac. Ry. 








GEORGE V.CRESSON CO. 


POWER 
TRANSMITTING 


MACHINERY, 
Eighteenth Street and Allegheny Avenue. 


PHILADELPHIA, Pa. 


141 Liberty Street, New York. 


Pintsch Light. 


The Standard Railroad Car Illuminant—in use on 
105,000 Cars, 4,500 Locomotives and 1,150 Buoys 
and Beacons throughout the World. 


Steam Heat. 


This company’s systems have been adopted as stand- 
ard by 100 of the principal railroads of the United 
States. Jacket System of Hot Water Circulation and 
Direct Steam Systems. Automatic Steam Couplers. 


The Safety Car Heating & Lighting Co., 
160 BROADWAY, NEW YORK. 


BRANCH OFFICES: 
1017 Monadnock Bldg., 1015 Union Trust Bldg... 
CHICAGO. ST. LOUIS. 


PITT & SCOTT 1 Ltd. 
Foreign Freight Brokers, 


39 BROADWAY. NEW YORK. 


Lowest Contract Freight Rates jpates to and from 
all parts abro 








INDUSTRIAL NOTES. 


Dunlap & Co., the hat manufacturers, have 
opened a branch salesroom in the Windsor 
Arcade on Fifth Avenue, 4tth to 47th Streets. 

The Sprague Electric Elevator Co., 52 Broad- 
way. notes a growing demand for installation 
of automatic elevators in residences. Their 
business in this line recently has been unpre- 
cedently large. 

The Mosler Safe Company will remove their 
offices and salesrooms from 474 Broadway to 
373-375 Broadway as soon as the required re- 
construction of the latter buildings is completed, 
which is promised by the contractors for 
December 1. 


The Charles Graham Chemical Pottery Works, 
986-1018 Metropolitan Avenue, Brooklyn, re- 
cently manufactured for a large chemical 
concern, avitrified clay coil 6 inches in diameter 
and 72 feet in length, said to be the largest ware 
of its kind ever produced. 

The Rapid Transit Subway Construction 
Company of New York have awarded contracts 
to Al\is-Chalmers Company and the Babcock & 
Wilcox Company aggregating $1,500,000. The 
former company havea contract for building 
eight 5,500-horse power stationary engines, and 
the latter for 48 boilers of 600-horse power each. 
Deliveries are to be made by January 1, 1904. 





The Laidlaw-Dunn-Gordon Company, Cincin 
nati, O., a branch of the International Steam 
Pump Company, is building a new foundry that 
is to havea capacity of 25 tonsa day. The 
building is 100 x 200 ft. and will be equipped 
outside with an overhead electric crane with a 
50-ft. span, with a capacity of 10 tons, and one 
on the inside with a capacity of 20 tons. 

Louis Bossert & Son, Grand Street and New- 
town Creek, Brooklyn, have added an extensive 
brick factory building to their works for making 
packing boxes. This addition to the plant in- 
creases the floor space to over 200,000 square 
feet, the other products being sash, doors, blinds 

and house trimmings. The Bossert factory 
plant and lumber yard occupies 1i acres, with 
1,6v0 feet of water front. 


A preliminary statement from the Census 
Bureau, issued at Washington on September 
l6th, shows Connecticut manufacturing inter- 
ests to be in a healthful condition. Compared 
with the Census of 1890, the increase in number 
of producing plants is 33 per cent. and in 
amount of proiuction 42 per cent. The capital 
employed in manufacturing in 1900 was 38 per 
cent. more than in 1890, and the sum total of 
wages paid was 24 per cent. greater. 
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The Vuleanite Portland Cement Company, 
Vulcanite, N. J., whose principal offices are le 
cated in the Real Estate Trust Building, Phila 
delphia, are making extensive improvements. 
A new mill to have a daily capacity of 2,000 
barrels per day is being erected. Contracts are 
being awarded by the Bonneville Portland 
Cement Company of Siegfried, Pa., for ad- 
ditional buildings and the necessary equipment 
to increase their production. 

Some interesting statistics regarding the 
work done by the Pressed Steel Car Company, 
of Pittsburg, Pa., have recently been compiled. 
The company uses on an average over 1,600 tons 
of steela day, or over 500,000 tons of steel per 
year, and in the four years during which the 
manufacture of pressed steel cars has been 
carried on, up to September 1, 1901, the com- 
pany has used about 1,657,080,000 pounds of 
iron and steel in the construction of the 46,030 
cars which it has built. 

Hall’s Safe Company, 393 Broadway, New 
York City, have just introduced into their ser- 
vice for safe moving a massive electric storage 
battery truck with automatic hoisting appara- 
tus. It is claimed that the truck, weighing 
9,000 pounds, goes easily five miles an hour, and 
that one charge of the battery affords power for 
25 miles travel, including energy for the hoist 
for lifting a ten ton safe five feet per minute 
to floors of tall buildings. The truck, said to be 
the most powerful of its class made, is the pro- 
duct of the Vehicle Equipment Company. 

The Abendroth & Root Manufacturing Co., 
99 John Street, New York, whose works at 
West and Noble Streets, Brooklyn, N. Y., 
were destroyed by fire in July, will resume 
manufacturing at Newburgh, N. Y., with a 
larger plantand new equipment. They have 
purchased there the property of the Wright 
Steam Engine Works, with 825 feet of water 
front. Mr. L. G. Read, president of the Aben- 
droth & Root Manufacturing Co., states that 
the original cost of the Wright Steam Engine 
plant was more than $250,000, and that they are 
adding $75,000 in new machinery to that found 
serviceable from the burned Brooklyn factory. 


Stephens, Adamson & Co., engineers and 
machinists, Aurora, Ill., have recently taken 
contracts for the entire belt conveyor system, 
including necessary rope drives, belt conveyor 
appliances, trippers, ete., which will be used in 
the large new elevator being built by the Grand 
Trunk Railway at Portland, Maine. They also 
have the contract for the complete outfit of 
machinery for Henry L. Goemann & Son Com- 

any’s elevator and transfer house at Mansfield, 
Ohio, and for a number of small country ele 
vators, besides several outfits for cottonseed oil 
mills in the South. They have recently instal- 
led aline of pulley moulding machines, and have 
added to their original shop equipment several 
machines for turning and finishing iron pulleys. 

The Morse Iron Works & Dry Dock Com- 
pany will move their general office by October 
8, from foot of 26th Street to foot of 56th Street, 
Brooklyn, and the new shops under construc- 
tion will be occupied in December, the main 
building of which is 500x835 feet. The new 
plant extends from 55th to 58th Street. and has 
800 feet of water front. The dry dock which 
was completed in the summer is /80 feet long, 
a capacity for docking the largest ocean liner 
afloat. The piers of the Morse Yacht Basin ex- 
tend outward from the shore 1,800 feet, and are 
traversed by marine railways connecting the 
works with coal pockets at the extreme ends of 
the piers. The ** Columbia” was prepared on 
the Morse Dry Dock for her race with the 
‘* Shamrock II.,”” and many of the most famous 
steam yachts have engaged winter quarters. 

-e< 
Financial Items. 

Notice of October Ist coupon payments by 
the Southern Pacific Railroad Company will be 
found in the advertising columns. 


The Gallatin National Bank of the City of 
New York have just declared their 138th con- 
secutive semi-annual dividend of five per cent., 
and an extra dividend of one per cent., free of 
tax, payable on and after October 5th, 1901. 


The Board of Directors of the American Lo-. 


comotive Company have declared a quarterly 
dividend of one and three-quarters per cent. on 
the preferred capital stock, payable October 21, 
to stockholders of record at the close of busi- 
ness on October 5, 1901. 


The regular quarterly dividend of one per 
cent. on the common stock, has been declared 
by the Board of Directors of the Hall Signal 
Company, New York City, payable on October 
1, 1901, to stockholders of record at the close of 
business September 28, 1901. 


The New York Air Brake Company, New 
York City. at a meeting held on September 18, 
declared a quarterly dividend of two per cent., 
payable at the company’s office at 66 Broadway, 
New York City, on the 15th day of October, 
1901, to stockholders of record at the close of 
business on the Ist day of October. 





INVESTMENT NEWS. 


Bond Offerin gs. 


WHITE PLains, N. Y.—Bids will be received 
until September 30 for the following bonds: 
$86,000 30-year water bonds; $75,000 29-year 
macadamizing bonds; $10,000 29-year sewer 
bonds. All the bonds bear 3} per cent. interest. 

KENAWEE, CoL.—Bids will be received until 
October 1 for $8,000 school bonds. Bids should 
be addressed to the Secretary of the Board of 
Education. 

ALLEGHENY County, Pa.—Sealed bids will 
be received by the County Commissioner until 
September 30 for $550,000 34 per cent. road im- 
provement bonds. 


DARKE County, O.—Bids will be received 
until October 3 for $7,000 6 per vent. road 
bonds and $16,000 6 per cent. ditch bonds. Bids 
should be addressed to J. W. Detman. 

HUNTSVILLE, OntT.—Bids will be received by 
T. M. Cullom until October 1 for $22,000 4 per 
cent. debenture bonds. 

BUCKHANNON, W. Va.—Bids will be received 
until October 4 for $19,000 4 per cent. refund- 
ing bonds. This issue was offered some time 
ago, but was not disposed of. 


Fort WayNnE, IND.—Sealed proposals will be 
received until October 24 by the School Trustees 
for $125,000 3} per cent. bonds. They will be 
in denomination of $1,000 and dated October l, 
1901, principal and interest payable at the office 
of the United States Mortgage & Trust Co., 
New York City. They are payable as follows: 
$5,000 on October 1, 1906, and $5,000 payable 
October 1 of each year thereafter up to and in- 
cluding October 1, 1920. The remaining $50,000 
will be due October 1, 1921. All bids must be 
accompanied by a certified check for $3,000 pay- 
able to the School Trustees of Fort Wayne, Ind. 

GARDEN City, Kan.—Bi s will be received 
until October 1 for $10,000 6 per cent. 15-year 
school house bonds. 

Norwoop, O.—Bids will be received until 
October 18 for $17,818 4 per cent. 25-year re- 
funding bonds. 

ALLENTOWN. Pa.—Bids will be received until 
October 1 for $100,000 34 per cent. 30-year im- 
provement bonds. 





Bond Sales. 


Howakb, S. Dak.—The$10,0005 per cent. 10-20 
year water works bonds were awarded to Kane 
& Co. The exact price is not stated, but it is 
said to have been above par. 

Jackson, Mich —The $15,000 3) per cent. 
bonds will probably be sold to the People’s 
National Bank of Jackson. The bank’s bid was 
102.10. 

BuTLER. Pa.—The $42,000 3 per cent. 15-30 
year refunding bonds were sold at par. 

BLAIR, NEB.—The $25.000 4 per cent. re- 
funding bonds were awarded to local investors. 
Price not stated. 

West Turin, N. Y.—The $8,000 4} per cent 
school house bonds were awarded to I F 
Sherrill, of Poughkeepsie, at 105.437. 

Marion, O.—The $14.200 5 per cent. 5j vear 
average pipe bonds were awarded to the Secu- 
rity Savings Bank of Athens. O., at 103. 

MERCER County, O.—The $27,000 4 per cent. 
5+ year average bonds were awarded to the First 
National Bank, Celina, at 102.074. 

HUTCHINSON, Kan.—The $40,000 44 per cent. 
refunding bonds were awarded to L. A. Bigger 
at 102.6875. 


OrEeRo County, N. Mex.—The $15,000 6 per 
cent. 19-20 year optional bonds were awarded to 
Jas. G. Cahill, of St. Louis, at 100.5035. 

SPOKANE County, WasH.—The $183,000 4 per 
cent. 10-20 year optional bonds were awarded to 
the Spokane & Eastern Trust Co. at 101.115. 

CROFTON, Pa.—The $23,000 4 per cent. bonds 
were awarded to Darr, Moore & Bryden, of Pitts- 
burg, at 105.22. 

ATLANTIC City, N. J.—The $70,000 4 per 
cent. bonds were awarded to Spitzer & Co., of 
New York, at 108.50. 

MEAFORD, OnT.—The Central Loan & Savings 
Company was awarded the 3,000 water works 
debenture bonds at 99.02. 





Miscellaneous. 


SouTH BEND, Inp.—The Common Council will 
pay off $10.000 of the 5 per cent. bonds due May 
15, and will issue $10,000 park bonds at 34 per 
cent. 

Boston, Mass.—The State has received full 
payment for the bonds purchased, and it is 
expected that the $6,031,000 due the city will 
shortly be paid. 

Toronto, Can.—An issue of $133,500 deben- 
ture bonds is contemplated. 











Spencerlrask & Co. 


BANKERS 
27 & 29 Pine St., New York 


Now ready for distribution 
and mailed upon request, 


September Descriptive List of 
INVESTMENT SECURITIES. 


Members New York Stock Exchange. 
Branch Office 65 State St., Albany 

















CINCINNATI, O.—As yet no award has been 
made of the $250,000 viaduct bonds. As the 
expected injunction forbidding their sale has 
not been issued, there is no reason why either 
of the two bids received Sept. 18 should not ‘be 
accepted. 

ATLANTA, GA.—An ordinance has been passed 
authorizing the issue of $418,000 34 per cent. 
refunding bonds. 

WoopMERE, Micu.—On Sept. 30 an election 
will be held to decide upon an issue of $93,000 
water main bonds. 

Ovip, N. Y.—The recent election has resulted 
in favor of issuing $15,000 electric light bonds. 

Yo.Lo County, CaL.—A special election will 
be held Sept. 28 to decide on an issue of $9,000 
school bonds. 

VERSAILLES, O.—An election will be beld 
Sept 28 to vote on $10,000 water extension and 
electric light bonds. 

Canton, O.—The issuing of $20,000 bonds for 
the building of a garbage plant is contemplated. 

Port Dickenson, N. Y.—An election will be 
held on Sept. 28 to vote on an issue of $10,000 
water bonds. | 

COLORADO SPRINGS, CoL.—An issue of $69, 
000 gold 4 per cent. water bonds will be offered 
for sale in the near future. 

HARRISBURG, Pa.—At the coming election an 
issue of $525,000 improvement bonds will be 
voted on. 

SUSQUEHANNA, Pa.—On November 5 an elec- 
tion will be held to decide on the issuing of 
$10.000 fire station bonds. 

WAYNESBORO, Pa.— An issue of $35,000 
school bonds will be decided on at the coming 
election. 





RAILROAD NEWS. 


The Illinois Central will build a large office 
building in Chicago for its own use to be located 
near its principal Chicago depot in Park Row. 

Officials of the Chicago & Northwestern say 
that the heavy movement of merchandise is 
the result of large immigration to the North- 
west during the past few years. 

The Chicago Great Western has doubled its 
recent order to the American Locomotive Com- 

any for heavy prairie type freight locomotives. 
This makes forty-one in all to be delivered next 
March. 

It is claimed that practically all the leading 
railroads running eastward from Chicago are 
cutting rates from 15 to 40 per cent. The small 
export demand for corn is the demoralizing 
factor and is also chiefly responsible for the 
ruinously low ocean freight rates. 

The Lehigh Valley’s report for the year end- 
ing June 30, 1901, shows gross earnings of 
$24,353,732, a decrease of $100,799. Net earnings 
were $4,988,467, a decrease of $876,568. The 
deficit for the year after deducting fixed charges 
was $1,139,815, an increase of $1,223,585. 











The Sterling Piano Company has under con- 
struction in Brooklyn at 52) Fulton Street a six- 
story building, planned for the uses of their own 
business. The Sterling Building, as itis named, 
will be completed early in the next year, and the 
president of the company, Mr. W. S. Denslow, 

romises that it will be a handsome addition to 

rooklyn business architecture. 3 
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Members N. Y., Phila. and Baltimore Stock Exch’s. 





Buy and sell all first-class Invest- I t t 
ment Securities on commission. nvestmen 
Receive accounts of Banks, Bank- 
ers, Corporations, Firms and Indi- Securities. 
viduals, on favorable terms. Collect drafts drawn 
abroad on all points in the United States and Canada, 
and drafts drawn in the United States on foreign 
countries, including South Africa. 
INTERNATIONAL CHEQUES, CERTIFI- 

CATES OF DEPOSIT. 

Buy and sell Bills of Exchange and 

make cable transfers on all points. 


0 di Issue Commercial and Travelers’ Cred- 
Credit. its, available in all parts of the world 


Brown, Shipley & Co., London. 


Letters 








SPECIAL NOTICES.  _ 


A Quarter 
of a Century 





of unfailing service 
proves the 


ABSOLUTE RELIABILITY 


of the 


Remington 
Typewriter 





WYCKOFF, SEAMANS & BENEDICT, 


327 Broadway, New York. 








TRAVEL. 


Yellowstone National Park. 


An Ideal Inter-mountain 
tour isthe one embracing 





SCENIC COLORADO, 
UNIQUE, HISTORICAL UTAH 


AND THE WONDERFUL 


YELLOWSTONE NATIONAL PARK. 


The Oregon Short Line R.R. 


OFFERS YOU THIS MATCHLESS TRIP. 


D. E. BURLEY G- P. anoT. A. 
OREGON SHORT LINE R. R. 
SALT LAKE CITY, Uran. 
Elegant New Park Folder 
‘SWHERE GUSH THE GEYSERS” 


141 BROADWAY. 


Entire charge of Estates taken. 








SPECIAL NOTICES. | 


Forty Years 


OF 


Practical Experience, 
Scientific Research and 


Earnest Effort 


HAVE MADE 


Carter’s Ink 
THE INK OF QUALITY 


TRY IT AND SEE. 





gitTAG & VOLce, 
PARK RIDGE, N. J. 9 
Sole Manufacturers te the Trade Only of the 


FINEST LINE TYPEWRITER RIBBONS, 


Carbon Papers of Every Description 
Made in the World. 


OUR GOODS POSSESS SOLID MERIT 








Fred’k VIETOR & ACHELIS, 
Cor. CHURCH & LEONARD STs. 
Commission Merchants 
AND DEALERS IN 
WOOLENS, LADIES AND MEN'S CLOTHS, 
Dress Goods, Foreign and Domestic Hosiery, Silks, 
Ribbons, Cotton Goods of every description, Carriage 

Cloths, and a general line of all Dry Goods. 


DEAN’S PATENT 


ARDENTER MUSTARD. 


Finest Mustard Manufactured on this or 
the European Continent. 


ESPECIALLY MANUFACTURED FOR HOME 
AND EXPORT TRADE. 
IMPORTERS AND GRINDERS 
FINEST «* ARDENTER”’ SPICES, 
ALSO MANUFACTURERS 


D. & 8S. Brand Spanish Licorice Sticks, Tab- 
lets, Wafers, Etc. 


IN CANS, BOXES AND BARRELS. 


W. G. DEAN & SON, 








Sent on receipt of 4 cents postage. 


BANKERS, 
44 WALL ST., N. Y. 


Necurities 
List of current offerings sent on application. 


Transact a general banking business. 


Receive deposits subject to draft. Dividends and 
interest collected and remitted. Actas fiscal Agents 
for and negotiate and issue loans of railroads, street 
railways, gas companies, etc. Securities bought and 
sold on commission. Members of New York Stock 
Exchange. 


Issue Travellers’ 
LETTERS OF CREDIT 
available throughout the world. 


PHILADELPHIA CORRESPONDENTS: 


GRAHAM, KERR & CO. 








INSURANCE. 


The 


Mutual Life Insurance Company 
of New York. 


RICHARD A. McCURDY, PRESIDENT. 


Income in 1900, - - $60,582,802.31 
Assets January 1,1901, $%3:25,753,152.51 


ees es Sonuenes } $1,141,497,SS8.0:2 





The Mutual Life is the largest, strongest Life In- 
surance Company in the Worid. 





PROVIDENT SAVINGS LIFE 


OF NEW YORK, 
IS THE LEADING EXPONENT 
of LIFE ASSURANCE for the present and future. 


It Issues the very best Forms of Investment 
Assurance ever devised. 


E. W. SCOTT, President. 
HOME OFFICE, 346 BROADWAY. 


DON'T RENEW *“insarance 
WITHOUT FIRST EXAMINING THE 


PREFERRED'’S “PROGRESSIVE’’ POLICY. 


It is sold only to business and professional men 
and gives larger benefits, for less premium, than 
any other. Agencies in all principal cities. 








Preferred Accident Insurance Co. 


290 BROADWAY, NEW YORK. 





GIBSON & WESSON, 


GENERAL 


Insurance Agents 


BROKERS, 
87 & 59 William Street, 
NEW YORK. 





861 & 368 Washington St.. New York. 


CORRESPONDENCE SOLICITED. 











